
���������

�����	���
���


���������������



 



 

FOR THE YEAR 2020 

ANNUAL REPORT 



 



CONTENTS 

 

 

 

I  MANAGEMENT REPORT ………………………..…………………………………………….……………………1 

- Statement on the application of the Corporate Governance Code …………………...……….…………10 

 

II  STATEMENT OF THE MANAGEMENT BOARD'S RESPONSIBILITIES …………………...………....12 

 

III  FINANCIAL REPORTS 

-        Independent Auditor´s Report …...…………………………………………………………………….…............14 

-        Financial Reports ………………………………………………..…………………...………………………......…...21 

-        Report of the Auditing Committee ...……………………………………………………………...…………….85 

-        The Supervisory Board Report …………………………...……………………………………………………….87 

 

 

 

 



 



��������������	�	
����
��

�����
�
����
������������������������������������������������

�

��
�

�������������

������������������ !�"�#$%&"'(�)"#*+��)(�$,+-�./�(+"-!�$0�!1##+!!012�$&+-"3 $'�"'���+,+2$&%+'34�)"!+��
$'�&- '# &2+!�$0�!1!3" '")2+�)1! '+!!�$&+-"3 $'��56+�2$'78!3"'� '7�3-"� 3 $'�$0�"#6 +, '7�!1##+!!012�)1! '+!!�
-+!123!�"'��"'�1&9"-��3-+'�� '�7-$936� !�36+�-+!123�$0�"�36$1763012�"'��!(!3+%"3 #� %&-$,+%+'3�$0�&-$�1#3!�
96 2+�2+"' '7�$'�#$-+�,"21+!4�"'��3"* '7�#"-+�$0�%" '3" ' '7�0 '"'# "2�!3") 2 3(�"!�"�01'�"%+'3"2�2$'783+-%�
7$"2����

56+�#$-+�)1! '+!!�$0��2","�2"71'"� !�6$!& 3"2 3(�"'��3$1- !%�"'��"!�"�:$%&"'(�"'��"��-$1&4�96 #6�$&+-"3+�
 '�36-++��+!3 '"3 $'!�8��$-+;4��%"7�"'��< =+*"���

>"!+��$'�36+��+# ! $'!�$0�36+��+'+-"2��!!+%)2(�$0�)$36�#$%&"' +!�������������������"'��?@5<�5�<?@5�
�A��������$0�����171!3�B/�C4�36+�%+-7+-�$0�36+�:$%&"'(�?@5<�5�<?@5��A��������9 36�36+�:$%&"'(�
������������������9"!�+'3+-+�� '�36+�:$1-3�<+7 !3-(�$0�36+�:$%%+-# "2�:$1-3�$0��"D '4�+00+#3 ,+�0-$%�36+�
�!3�$0�E"'1"-(4�B/�F�"'��361!4��2","��"71'"�"��+��3$� 3!�&$-30$2 $�"�6$3+2�#$%&"'(�9 36�%$-+�36"'�G/�(+"-!�
$0�3-"� 3 $'4�96$!+�"##$%%$�"3 $'�0"# 2 3 +!4�9 36�2$'783+-%�3"-7+3+�� ',+!3%+'3!4�)+#"%+�"'� '+, 3")2+�
�+!3 '"3 $'�0$-�71+!3!�96$�!&+'��36+ -�,"#"3 $'!� '��%"7�"'��36+�!1--$1'� '7�"-+"����

�&$'�36+�%+-7+-�$0�36+�#$%&"'(�?@5<�5�<?@5��A�������4������������������� !�-"'*+��"%$'7�36+�2"-7+!3�
#$%&"' +!� '�36+�3$1- !%�!+#3$-�$0�:-$"3 "�9 36�36+�#"&"# 3(�3$�"##$%%$�"3+�%$-+�36"'�HI�36$1!"'��
71+!3!��" 2(� '�%$-+�36"'��.�36$1!"'��"##$%%$�"3 $'�1' 3!�"'��"�!3-1#31-+�$0�B/�6$3+2!4��/�"&"-3%+'3�
-+!$-3!�"'��J�#"%&! 3+!��?'�"�� 3 $'4��2","��"71'"�%"'"7+!�39$�%"- '"!�K�&$-3!�$0�'"13 #"2�3$1- !%� '�96 #6�
 3�6"!�I./�)+-36!�"'��"�'1%)+-�$0�-+!3"1-"'3!�"'��)"-!4�!&$-3!�"'��$36+-�0"# 2 3 +!�36"3�"-+�"�� '7�3$�36+�
)"! #�$00+-����

56+�:$%&"'(�6"!��//L�$9'+-!6 &� '�36+�0$22$9 '7�!1)! � "- +!�M�5<��N����$�$�4�?!3-"31- !34�=���$�$��"'��
?@5<��O�A�:����$�$��96 #6�3$7+36+-�9 36�36+�"!!$# "3+��#$%&"'(�E�O<��@P?���P@�Q�?�RS5N�?������%"*+�
36+��-$1&���
56+�#$%&"'(�?@5<��O�A�:����$�$��9"!�0$1'�+�� '�(+"-��JJ/��:$%&"'(T!�%" '�"#3 , 3(� !�36+�$-7"' !"3 $'�$0�
36+��5��3+'' !�3$1-'"%+'3� '��%"74�"'��36+��+,+2$&%+'3�"'�� %&2+%+'3"3 $'�$0��+!3 '"3 $'�%"-*+3 '7�
&-$=+#3!��56+��5��3$1-'"%+'3� !�$'+�$0�36+�%$!3�! 7' 0 #"'3�!&$-3!�+,+'3!�#$'3 '1$1!2(�6+2��0$-�I/�(+"-!����

56+�#$%&"'(��"71'"�?',+!3���$�$�4�0$1'�+�� '�(+"-��JJI4�#6"'7+�� 3!�'"%+� '3$�5<��N����$�$��$'�BI�
U+)-1"-(�B/�F�"'�� 3!�%" '�"#3 , 3(� !�3-",+2�"7+'#(���

56+�"!!$# "3+��#$%&"'(� !�#$'!$2 �"3+��)(�"&&2( '7�36+�+V1 3(�%+36$�� '�"�%"''+-�36"3��+3+-% '+!�36+�
$9'+-!6 &� '3+-+!3� '�36+�&-$0 3�$0�36+�"!!$# "3+��#$%&"'(�96 #6� !�-+#$7' !+��� -+#32(�"!�&-$0 3�"3�36+��-$1&�
2+,+2�!$�36"3�36+�%$,+%+'3!� '�&6(! #"2� '� #"3$-!4� '#$%+�"'��+W&+'!+!��$�'$3� '#21�+�36+�"!!$# "3+��
#$%&"'(�E�O<��@P?���P@�Q�?�RS5N�?�������

:$'! �+- '7�36+� '3+-�+&+'�+'#+�$0�"!!$# "3+��#$%&"' +!�9 36�&"-+'3�#$%&"'(4�0$22$9 '7�"-+�
+W&2"'"3 $'!�"'��#$%%+'3!�$'�36+�%$,+%+'3�$0�36+��-$1&T!�)1! '+!!�-+!123�"!�"�96$2+����



��������������	�	
����
��

�����
�
����
������������������������������������������������������������

�

��
�

� !"!# "$�%&'()'*"!#&� !+ #",)'-�()'�.&"'�/0/0�

123�456789:�6835;<=6>:�=>��?�?�@353�A;5B3C�DE�<23�FGHIJKLM�8;>C3A=N�;>C�<2353O653P�;QQ�D7:=>3::�;N<=R=<=3:�
=>�<23:3�R35E�:83N=O=N�;>C�N2;QQ3>S=>S�D7:=>3::�N6>C=<=6>:�@353�85=A;5=QE�C=53N<3C�<6@;5C:�853:35R=>S�<23�
O=>;>N=;Q�:<;D=Q=<E�6O�<23�45678�;>C�T6D:U�453;<�;<<3><=6>�@;:�8;=C�<6�<;B=>S�A3;:753:�;>C�=><56C7N=>S�>3@�
2ES=3>3�:<;>C;5C:�@=<2�<23�;=A�<6�3>:753�675�S73:<:�;>C�3A8Q6E33:�;�:;O3�:<;E�=>�675�O;N=Q=<=3:U�123�VWES=3>3�
;>C�FQ3;>Q=>3::�F23NB3CX�N35<=O=N;<3�6O�<23�N35<=O=N;<=6>�N6A8;>E�1YH�F56;<=;�@;:�=><56C7N3C�=>�;QQ�
;NN6AA6C;<=6>�O;N=Q=<=3:P�@2=N2�=:�;�N6>O=5A;<=6>�6O�<23�2=S2�Q3R3Q�6O�Z7;Q=<E�6O�@65B�;>C�2ES=3>=N�N6>C=<=6>:�
=>�;QQ�:3SA3><:�6O�;NN6AA6C;<=6>�O;N=Q=<E9:�6835;<=6>U�I>�<23:3�N2;QQ3>S=>S�<=A3:P�=>�;CC=<=6>�<6�2=S2�:<;>C;5C:�
6O�2ES=3>3P�:83N=;Q�;<<3><=6>�@;:�S=R3>�<6�856C7N<�A6C=O=N;<=6>�;>C�C=S=<;Q=[;<=6>�6O�:35R=N3:P�:6�>3@�
;88Q=N;<=6>:�O65�S73:<:�@353�=A8Q3A3><3C�53Q;<3C�<6�O;:<35�N23NBK=>�;>C�N23NBK67<�;<�53N38<=6>:P�A6D=Q3�
;88Q=N;<=6>:�O65�:78865<�=>�6835;<=6>:�=>�O;N=Q=<=3:P�;QQ�;=A=>S�<6�=>N53;:3�<23�3OO=N=3>NE�;>C�:;O3<E�6O�:<;E�O65�
S73:<:�;>C�3A8Q6E33:U��
�
J3:8=<3�<23�3\<5;65C=>;5E�N=5N7A:<;>N3:�N;7:3C�DE�<23�N656>;R=57:�8;>C3A=NP�<23�45678�53;Q=[3C�;�8;5<�6O�
8Q;>>3C�=>R3:<A3><:�=>�<23�;A67><�6O�W]̂�L_̀�A=QQ=6>P�@2=N2�@353�=>=<=;<3C�;<�<23�3>C�6O�<23�853R=67:�E3;5�
@=<2�<23�;=A�<6�5;=:3�<23�Z7;Q=<E�Q3R3Q�6O�:35R=N3:�;>C�856C7N<:U�123�A6:<�:=S>=O=N;><�=>R3:<A3><�@;:�=>�<23�
a;5B�bA;S�N;A8:=<3�@2353�;�>3@�:@=AA=>S�866Q�N6A8Q3\�@=<2�;>�cde�O;N=Q=<E�@;:�D7=Q<P�[6>3:�O65�>3@�
A6D=Q3�26A3:�;>C�SQ;A8=>S�<3><:�@353�;55;>S3C�;>C�<23�3\=:<=>S�f=c=�:E:<3A�@;:�N6A8Q3<3QE�53N6>:<57N<3C�
;>C�3\8;>C3CU��gQ:6P�<23�53N6>:<57N<=6>�6O�;�8;5<�6O�<23�3\=:<=>S�866Q�N6A8Q3\�@;:�N;55=3C�67<�;:�@3QQ�;:�
:=S>=O=N;><�=>R3:<A3><:�=>�Q;>C:N;8=>SU�c75<235A653P�<23�856S5;A�6O�;55;>S=>S�<23�D3;N23:�N6><=>73CP�;:�@3QQ�
;:�<23�53>6R;<=6>�6O�:<;OO�;NN6AA6C;<=6>�O;N=Q=<=3:U��
�
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&'()*+,-)(./*.0*1',*2//324*-,5.-1*()*2*1-2/)421(./*0-.6*1',*.-(7(/248*9'(:'*92)*5-,52-,;*(/*<-.21(2/*42/7327,=*>44*5.))(?4,*:2-,*'2)*?,,/*
12@,/*1.*,/)3-,*1'21*1',*1-2/)421(./*()*2/*2::3-21,*-,5-,),/121(./*.0*1',*.-(7(/24=*A.9,+,-8*(/*244*6211,-)*.0*(/1,-5-,121(./*.0*(/0.-621(./8*
+(,9)*.-*.5(/(./)8*1',*.-(7(/24*42/7327,*+,-)(./*.0*1',*2//324*-,5.-1*12@,)*5-,:,;,/:,*.+,-*1'()*1-2/)421(./B
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&',*:2--R(/7*26.3/1*.0STUVTWUXYZST[\]XS\]̂SW_̀aTbW]X*.0*1',*c-.35*2)*21*dC*e,:,6?,-*fgfgh*Aij*f8dkd8dfl*
1'.3)2/;*mnoSpWqWbrWUSstouvSwxySf8z{z8ddgSX|V̀}\]̂~S2/;*.0*1',S<.652/Rh*AijSf8dkd8Czg*1'.3)2/;*mnoS
pWqWbrWUSstouvSwxySf8z{z8gfdSX|V̀}\]̂~=Si,0,-*1.*�.1,)*d=D*.0*�qqV̀]Xa]�STV[aqaW}8*�.1,*D�2�*.0*�UaXaq\[S
\qqV̀]Xa]�SW}Xab\XW}8*2/;*�.1,*CD*./*�UVTWUXYZST[\]XS\]̂SW_̀aTbW]X=*

��Q��	�
��������*

>)*21*dC*e,:,6?,-*fgfg8*1',*:2--R(/7*26.3/1*.0*
5-.5,-1R8*542/1*2/;*,�3(56,/1*-,5-,),/1,;*
255-.�(621,4R*lf�*.0*1',*c-.35�)*1.124*2)),1)*
�<.652/Rh*ld��=*&',),*2)),1)8*:2--(,;*21*:.)1*4,))*
2::363421,;*;,5-,:(21(./*2/;*2/R*2::363421,;*
(652(-6,/1*4.)),)8*:./)()1*5-(62-(4R*.0*1.3-()6*
5-.5,-1(,)*2/;*-,421,;*2)),1)=*

&.3-()6*5-.5,-1(,)*2-,*)3?�,:1*1.*2//324*-,+(,9*1.*
2)),))*9',1',-*.-*/.1*1',R*62R*?,*(652(-,;=**
�2/27,6,/1*:./)(;,-)*,2:'*'.1,4*2/;*:265*1.*?,*
2*),52-21,*:2)'*7,/,-21(/7*3/(1*��<c���=*>)*52-1*
.0*1',*(652(-6,/1*-,+(,98*1',*c-.35*2/;*1',*
<.652/R*2/24R),*2:1324*-,)341)*.0*1',(-*(/;(+(;324*
<c�)*1.*;,1,-6(/,*9',1',-*.-*/.1*1',-,*2-,*2/R*
(652(-6,/1*(/;(:21.-)*(/*-,)5,:1*.0*1',*5-.5,-1(,)=**
�0*2/;*9',/*)3:'*(/;(:21.-)*2-,*(;,/1(0(,;8*2/*
,)1(621,*()*62;,*.0*1',*-,:.+,-2?4,*26.3/1*.0*1',*
<c�*2/;*2/*(652(-6,/1*4.))*-,:.7/(�,;8*(0*
/,:,))2-R=*

&',*62/27,6,/1�)*2)),))6,/1*-,4(,)*./*
)(7/(0(:2/1*�3;76,/1)*2/;*2))3651(./)*2?.31*1',*
1.3-()6*),:1.-*.314..@*(/:43;(/7*1'.),*5,-12(/(/7*
1.h*;():.3/1*-21,)8*7-.91'*-21,)8*.::352/:R*-21,)8*
2)),1*3),034*4(+,)8*1,-6(/24*+243,*2/;*-,+,/3,*5,-*
2+2(42?4,*-..6=*

e3,*1.*1',*2?.+,*02:1.-)*2/;*:.654,�(1(,)8*2)*9,44*
2)*1.*1',*627/(13;,*.0*1',*26.3/1)*(/+.4+,;8*
2::.3/1(/7*0.-*1',*1.3-()6*5-.5,-1(,)*92)*
;,1,-6(/,;*?R*3)*1.*?,*2)).:(21,;*9(1'*2*
)(7/(0(:2/1*-()@*.0*621,-(24*6())121,6,/1=*>)*)3:'*(1*
-,�3(-,;*.3-*(/:-,2),;*211,/1(./*(/*1',*23;(1*2/;*
92)*:./)(;,-,;*?R*3)*1.*?,*2*@,R*23;(1*6211,-=�

�����	���	�
�������

�������������*

�3-*23;(1*5-.:,;3-,)*(/*1'()*2-,28*(/:43;,;8*
26./7*.1',-)h**

���+24321(/7*;,)(7/*2/;*(654,6,/121(./*.0*1',*
c-.35�)*2/;*1',*<.652/R�)*),4,:1,;*@,R*
:./1-.4)*9(1'(/*1',*5-.:,))*.0*2::.3/1(/7*0.-*
1.3-()6*5-.5,-1(,)8*(/:43;(/7*1',*:./1-.4)*.+,-*
1',*(;,/1(0(:21(./*.0*(652(-6,/1*(/;(:21(./)*
2/;*+24(;21(./*.0*(652(-6,/1*1,)1*.31:.6,)�*

���/)5,:1(/7*1',*0(/2/:(24*(/0.-621(./*3),;*?R*
1',*�2/27,6,/1*�.2-;*(/*(1)*2)),))6,/1*.0*
(652(-6,/1*(/;(:21(./)*0.-*1.3-()6*5-.5,-1(,)=**
>)*52-1*.0*1',*5-.:,;3-,8*9,*:'244,/7,;*1',*
@,R*2))3651(./)*2554(,;8*)3:'*2)*1',*
244.:21(./*.0*1',*:.-5.-21,*2)),1)*2/;*:.)1)*1.*
<c�)8*2/;*24).*1,)1,;*1',*-,4(2?(4(1R*.0*1',*
0(/2/:(24*(/0.-621(./�**

���/)5,:1(/7*6(/31,)*.0*1',*�2/27,6,/1*
�.2-;�)*2/;*�35,-+().-R*�.2-;�)*6,,1(/7)*0.-*
2/R*(/;(:21(./)*.0*0(/2/:(24*;(00(:341(,)*�*
:'2/7,)*(/*.5,-21(./24*542/)8*9(1'*5.1,/1(24*
2;+,-),*,00,:1)*./*1',*-,:.+,-2?4,*26.3/1)*.0*
1.3-()6*5-.5,-1(,)=*�,*24).*62;,*
:.--.?.-21(/7*(/�3(-(,)*.0*1',*�2/27,6,/1*
�.2-;8*9',-,*-,4,+2/1�*

���+24321(/7*1',*<.652/R�)*2/;*1',*c-.35�)*
�3;76,/1)*-,72-;(/7*(;,/1(0(:21(./*.0*
(/;(:21(./)*.0*(652(-6,/1=*&'()*(/:43;,;8*?31*
92)*/.1*4(6(1,;*1.8*:.652-(/7*1',*<c��)*
2:1324*5,-0.-62/:,*1.*,�5,:1,;*(/;3)1-R*j���)�*

���+24321(/7*1',*255-.5-(21,/,))*.0*1',*
<.652/R�)*2/;*c-.35�)*(652(-6,/1*6.;,4*
272(/)1*1',*-,�3(-,6,/1)*.0*1',*-,4,+2/1*
0(/2/:(24*-,5.-1(/7*)12/;2-;)=*>)*52-1*.0*1',*
2?.+,8*9,*(;,/1(0(,;*1',*-,4,+2/1*6,1'.;)8*
2))3651(./)*2/;*).3-:,)*.0*;2128*2/;*
2)),)),;*9',1',-*)3:'*6,1'.;)8*
2))3651(./)8*;212*2/;*1',(-*2554(:21(./*2-,*
255-.5-(21,*(/*1',*:./1,�1*.0*1',*)2(;*
-,�3(-,6,/1)�*
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&'()*+,-)(./*.0*1',*2//324*-,5.-1*()*2*1-2/)421(./*0-.6*1',*.-(7(/248*9'(:'*92)*5-,52-,;*(/*<-.21(2/*42/7327,=*>44*5.))(?4,*:2-,*'2)*?,,/*
12@,/*1.*,/)3-,*1'21*1',*1-2/)421(./*()*2/*2::3-21,*-,5-,),/121(./*.0*1',*.-(7(/24=*A.9,+,-8*(/*244*6211,-)*.0*(/1,-5-,121(./*.0*(/0.-621(./8*
+(,9)*.-*.5(/(./)8*1',*.-(7(/24*42/7327,*+,-)(./*.0*1',*2//324*-,5.-1*12@,)*5-,:,;,/:,*.+,-*1'()*1-2/)421(./B
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� RST+24321(/7*1',*U324(1V*.0*1',*<.652/VW)*2/;*
1',*X-.35W)*0.-,:2)1(/7*?V*:.652-(/7*
'()1.-(:24*5-.Y,:1(./)*9(1'*2:1324*.31:.6,)8*
2/;*24).*1-2:(/7*1',*0.-,:2)1,;*:2)'*04.9)*(/*
1',*(652(-6,/1*6.;,4*1.*Z2/27,6,/1*[.2-;\
255-.+,;*0.-,:2)1)]*

RS<'244,/7(/7*1',*@,V*2))3651(./)*2/;*
Y3;7,6,/1)*2554(,;*(/*1',*+24321(./*6.;,4)=*
&'()*(/:43;,;̂*

_S <'244,/7(/7*.::352/:V*-21,)8*-,+,/3,*5,-*
2+2(42?4,*-..6*2/;*62-@,1*7-.91'*
2))3651(./)*?V*-,0,-,/:,*1.*,̀1,-/24*
'.1,4*(/;3)1-V*-,5.-1)8*2/;*53?4(:4V*
2+2(42?4,*;212*0.-*1',*5,,-*,/1(1(,)*(/*
)3--.3/;(/7*2-,2)*.5,-21(/7*)(6(42-*
'.1,4)]*

_S <'244,/7(/7*1',*:25(124()21(./*2/;*
;():.3/1*-21,)*3),;*?V*-,0,-,/:,*1.*-21,)*
5-,+2(4(/7*(/*1',*'.1,4*(/;3)1-V*(/*<-.21(2]*

_S a',-,*2554(:2?4,8*(/;,5,/;,/14V*
2)),))(/7*1',*5-(:,)*-,24(),;*0-.6*1',*
.?),-+2?4,*62-@,1*1-2/)2:1(./*0.-*)(6(42-*
2)),1)*?V*-,0,-,/:,*1.*:.652-2?4,*'.1,4*
1-2/)2:1(./)*(/*<-.21(2]*

RSb,-0.-6(/7*2*),/)(1(+(1V*2/24V)()*.0*1',*
(652(-6,/1*6.;,4*1.*:'2/7,)*(/*1',*@,V*
2))3651(./)8*)3:'*2)*1',*0.-,:2)1*7-.91'8*
;():.3/1*2/;*.::352/:V*-21,)8*1.*2)),))*-2/7,*
.0*5.))(?4,*241,-/21(+,*.31:.6,)*2/;*(;,/1(0V*
(652(-6,/1*?(2)*(/*1',*(652(-6,/1*
:./:43)(./)]****

RS&,)1(/7*1',*2::3-2:V*2/;*:.654,1,/,))*.0*1',*
2//324*;,5-,:(21(./*,̀5,/),8*?V*5,-0.-6(/7*
2/24V1(:24*5-.:,;3-,)*21*1',*X-.35*2/;*1',*
<.652/V*4,+,48*2/;*24).*1'-.37'*2/*
(/;,5,/;,/1*2)),))6,/1*0.-*2*)2654,*.0*
(/;(+(;324*2)),1)]*

RS>)),))(/7*1',*2;,U32:V*.0*1',*X-.35W)*2/;*
1',*<.652/VW)*;():4.)3-,)*(/*-,)5,:1*.0*1',*
2::.3/1(/7*0.-*1.3-()6*5-.5,-1(,)*272(/)1*1',*
-,4,+2/1*-,U3(-,6,/1)*.0*1',*0(/2/:(24*
-,5.-1(/7*)12/;2-;=*
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&'()*+,-)(./*.0*1',*2//324*-,5.-1*()*2*1-2/)421(./*0-.6*1',*.-(7(/248*9'(:'*92)*5-,52-,;*(/*<-.21(2/*42/7327,=*>44*5.))(?4,*:2-,*'2)*?,,/*
12@,/*1.*,/)3-,*1'21*1',*1-2/)421(./*()*2/*2::3-21,*-,5-,),/121(./*.0*1',*.-(7(/24=*A.9,+,-8*(/*244*6211,-)*.0*(/1,-5-,121(./*.0*(/0.-621(./8*
+(,9)*.-*.5(/(./)8*1',*.-(7(/24*42/7327,*+,-)(./*.0*1',*2//324*-,5.-1*12@,)*5-,:,;,/:,*.+,-*1'()*1-2/)421(./B
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Q2/27,6,/1*()*-,)5./)(?4,*0.-*1',*.1',-*(/0.-621(./=*&',*.1',-*(/0.-621(./*:.65-(),)*1',*
Q2/27,6,/1*R,5.-1*2/;*<.-5.-21,*S.+,-/2/:,*T121,6,/1*(/:43;,;*(/*1',*>//324*R,5.-1*.0*1',*
<.652/U*2/;*1',*S-.358*?31*;.,)*/.1*(/:43;,*1',*0(/2/:(24*)121,6,/1)*2/;*.3-*23;(1.-V)*-,5.-1*
1',-,./=W

X3-*.5(/(./*./*1',*0(/2/:(24*)121,6,/1)*;.,)*/.1*:.+,-*1',*.1',-*(/0.-621(./*2/;8*,Y:,51*1.*1',*
,Y1,/1*.1',-9(),*,Y54(:(14U*)121,;*(/*.3-*-,5.-18*9,*;.*/.1*,Y5-,))*2/U*0.-6*.0*2))3-2/:,*:./:43)(./*
1',-,./=*

Z/*:.//,:1(./*9(1'*.3-*23;(1*.0*1',*0(/2/:(24*)121,6,/1)8*.3-*-,)5./)(?(4(1U*()*1.*-,2;*1',*.1',-*
(/0.-621(./*2/;8*(/*;.(/7*).8*:./)(;,-*9',1',-*1',*.1',-*(/0.-621(./*()*621,-(244U*(/:./)()1,/1*9(1'*
1',*0(/2/:(24*)121,6,/1)*.-*.3-*@/.94,;7,*.?12(/,;*(/*1',*23;(18*.-*.1',-9(),*255,2-)*1.*?,*621,-(244U*
6())121,;=*

[(1'*-,)5,:1*1.*1',*Q2/27,6,/1*R,5.-1*2/;*<.-5.-21,*S.+,-/2/:,*T121,6,/18*9,*24).*5,-0.-6,;*
5-.:,;3-,)*-,\3(-,;*?U*1',*>::.3/1(/7*>:1*(/*<-.21(2*]̂>::.3/1(/7*>:1_̀=*&'.),*5-.:,;3-,)*(/:43;,*
:./)(;,-(/7*9',1',-a**

bc 1',*Q2/27,6,/1*R,5.-1*'2)*?,,/*5-,52-,;*(/*2::.-;2/:,*9(1'*1',*-,\3(-,6,/1)*.0*>-1(:4,)*

dC*2/;*de*.0*1',*>::.3/1(/7*>:18**

bc 1',*<.-5.-21,*S.+,-/2/:,*T121,6,/1*(/:43;,)*1',*(/0.-621(./*)5,:(0(,;*(/*>-1(:4,*dd*.0*1',*

>::.3/1(/7*>:1=*

f2),;*).4,4U*./*1',*9.-@*-,\3(-,;*1.*?,*3/;,-12@,/*(/*1',*:.3-),*.0*1',*23;(1*.0*1',*0(/2/:(24*
)121,6,/1)*2/;*5-.:,;3-,)*2?.+,8*(/*.3-*.5(/(./8*(/*244*621,-(24*-,)5,:1)a*

bc 1',*(/0.-621(./*7(+,/*(/*1',*Q2/27,6,/1*R,5.-1*2/;*<.-5.-21,*S.+,-/2/:,*T121,6,/1*0.-*

1',*0(/2/:(24*U,2-*0.-*9'(:'*1',*0(/2/:(24*)121,6,/1)*2-,*5-,52-,;8*()*:./)()1,/1*9(1'*1',*

0(/2/:(24*)121,6,/1)g*

bc 1',*Q2/27,6,/1*R,5.-1*'2)*?,,/*5-,52-,;*(/*2::.-;2/:,*9(1'*1',*-,\3(-,6,/1)*.0*>-1(:4,)*

dC*2/;*de*.0*1',*>::.3/1(/7*>:18*-,)5,:1(+,4Ug*

bc 1',*<.-5.-21,*S.+,-/2/:,*T121,6,/1*(/:43;,)*1',*(/0.-621(./*)5,:(0(,;*(/*>-1(:4,*dd*.0*1',*

>::.3/1(/7*>:1=*

Z/*2;;(1(./8*(/*4(7'1*.0*1',*@/.94,;7,*2/;*3/;,-)12/;(/7*.0*1',*,/1(1U*2/;*(1)*,/+(-./6,/1*.?12(/,;*(/*
1',*:.3-),*.0*1',*23;(18*9,*2-,*24).*-,\3(-,;*1.*-,5.-1*(0*9,*'2+,*(;,/1(0(,;*621,-(24*6())121,6,/1)*(/*
1',*Q2/27,6,/1*R,5.-1*2/;*<.-5.-21,*S.+,-/2/:,*T121,6,/1=*[,*'2+,*/.1'(/7*1.*-,5.-1*(/*1'()*
-,)5,:1=
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&'()*+,-)(./*.0*1',*2//324*-,5.-1*()*2*1-2/)421(./*0-.6*1',*.-(7(/248*9'(:'*92)*5-,52-,;*(/*<-.21(2/*42/7327,=*>44*5.))(?4,*:2-,*'2)*?,,/*
12@,/*1.*,/)3-,*1'21*1',*1-2/)421(./*()*2/*2::3-21,*-,5-,),/121(./*.0*1',*.-(7(/24=*A.9,+,-8*(/*244*6211,-)*.0*(/1,-5-,121(./*.0*(/0.-621(./8*
+(,9)*.-*.5(/(./)8*1',*.-(7(/24*42/7327,*+,-)(./*.0*1',*2//324*-,5.-1*12@,)*5-,:,;,/:,*.+,-*1'()*1-2/)421(./B
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\�Q�"S"��K%

]2/27,6,/1*()*-,)5./)(?4,*0.-*1',*5-,52-21(./*.0*1',*0(/2/:(24*)121,6,/1)*1'21*7(+,*2*1-3,*2/;*02(-*
+(,9*(/*2::.-;2/:,*9(1'*̂_*̀abc8*2/;*0.-*)3:'*(/1,-/24*:./1-.4*2)*62/27,6,/1*;,1,-6(/,)*()*
/,:,))2-d*1.*,/2?4,*1',*5-,52-21(./*.0*1',*0(/2/:(24*)121,6,/1)*1'21*2-,*0-,,*0-.6*621,-(24*
6())121,6,/18*9',1',-*;3,*1.*0-23;*.-*,--.-=**

/̀*5-,52-(/7*1',*0(/2/:(24*)121,6,/1)8*62/27,6,/1*()*-,)5./)(?4,*0.-*2)),))(/7*1',*<.652/de)*2/;*
1',*f-.35e)*2?(4(1d*1.*:./1(/3,*2)*2*7.(/7*:./:,-/8*;():4.)(/78*2)*2554(:2?4,8*6211,-)*-,421,;*1.*7.(/7*
:./:,-/*2/;*3)(/7*1',*7.(/7*:./:,-/*?2)()*.0*2::.3/1(/7*3/4,))*62/27,6,/1*,(1',-*(/1,/;)*1.*
4(g3(;21,*1',*<.652/d*2/;h.-*1',*f-.35*.-*1.*:,2),*.5,-21(./)8*.-*'2)*/.*-,24()1(:*241,-/21(+,*?31*1.*
;.*).=*

&'.),*:'2-7,;*9(1'*7.+,-/2/:,*2-,*-,)5./)(?4,*0.-*.+,-),,(/7*1',*<.652/de)*2/;*1',*f-.35e)*
0(/2/:(24*-,5.-1(/7*5-.:,))=*

i!# ��WKj%J"KL��K M N � "K%O�W%�U"%i!# �%�O%�U"%[ �Q�� QN%\�Q�"S"��K%

k3-*.?l,:1(+,)*2-,*1.*.?12(/*-,2)./2?4,*2))3-2/:,*2?.31*9',1',-*1',*0(/2/:(24*)121,6,/1)*2)*2*9'.4,*
2-,*0-,,*0-.6*621,-(24*6())121,6,/18*9',1',-*;3,*1.*0-23;*.-*,--.-8*2/;*1.*())3,*2/*23;(1.-)e*-,5.-1*
1'21*(/:43;,)*.3-*.5(/(./=*b,2)./2?4,*2))3-2/:,*()*2*'(7'*4,+,4*.0*2))3-2/:,8*?31*()*/.1*2*732-2/1,,*
1'21*2/*23;(1*:./;3:1,;*(/*2::.-;2/:,*9(1'*̀/1,-/21(./24*c12/;2-;)*./*>3;(1(/7*9(44*2492d)*;,1,:1*2*
621,-(24*6())121,6,/1*9',/*(1*,m()1)=*]())121,6,/1)*:2/*2-(),*0-.6*0-23;*.-*,--.-*2/;*2-,*:./)(;,-,;*
621,-(24*(08*(/;(+(;3244d*.-*(/*1',*277-,721,8*1',d*:.34;*-,2)./2?4d*?,*,m5,:1,;*1.*(/043,/:,*1',*
,:./.6(:*;,:()(./)*.0*3),-)*12@,/*./*1',*?2)()*.0*1',),*0(/2/:(24*)121,6,/1)=*

>)*52-1*.0*2/*23;(1*(/*2::.-;2/:,*9(1'*̀/1,-/21(./24*c12/;2-;)*./*>3;(1(/78*9,*,m,-:(),*5-.0,))(./24*
l3;76,/1*2/;*62(/12(/*5-.0,))(./24*)@,51(:()6*1'-.37'.31*1',*23;(1=*n,*24).o*

pq ;̀,/1(0d*2/;*2)),))*1',*-()@)*.0*621,-(24*6())121,6,/1*.0*1',*0(/2/:(24*)121,6,/1)8*9',1',-*

;3,*1.*0-23;*.-*,--.-8*;,)(7/*2/;*5,-0.-6*23;(1*5-.:,;3-,)*-,)5./)(+,*1.*1'.),*-()@)8*2/;*

.?12(/*23;(1*,+(;,/:,*1'21*()*)300(:(,/1*2/;*255-.5-(21,*1.*5-.+(;,*2*?2)()*0.-*.3-*.5(/(./=*&',*

-()@*.0*/.1*;,1,:1(/7*2*621,-(24*6())121,6,/1*-,)341(/7*0-.6*0-23;*()*'(7',-*1'2/*0.-*./,*

-,)341(/7*0-.6*,--.-8*2)*0-23;*62d*(/+.4+,*:.443)(./8*0.-7,-d8*(/1,/1(./24*.6())(./)8*

6()-,5-,),/121(./)8*.-*1',*.+,--(;,*.0*(/1,-/24*:./1-.4)=*

pq k?12(/*2/*3/;,-)12/;(/7*.0*(/1,-/24*:./1-.4*-,4,+2/1*1.*1',*23;(1*(/*.-;,-*1.*;,)(7/*23;(1*

5-.:,;3-,)*1'21*2-,*255-.5-(21,*(/*1',*:(-:36)12/:,)8*?31*/.1*0.-*1',*53-5.),*.0*,m5-,))(/7*

2/*.5(/(./*./*1',*,00,:1(+,/,))*.0*1',*<.652/de)*2/;*1',*f-.35e)*(/1,-/24*:./1-.4)=*

pq +̂24321,*1',*255-.5-(21,/,))*.0*2::.3/1(/7*5.4(:(,)*3),;*2/;*1',*-,2)./2?4,/,))*.0*

2::.3/1(/7*,)1(621,)*2/;*-,421,;*;():4.)3-,)*62;,*?d*62/27,6,/1=
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&'()*+,-)(./*.0*1',*2//324*-,5.-1*()*2*1-2/)421(./*0-.6*1',*.-(7(/248*9'(:'*92)*5-,52-,;*(/*<-.21(2/*42/7327,=*>44*5.))(?4,*:2-,*'2)*?,,/*
12@,/*1.*,/)3-,*1'21*1',*1-2/)421(./*()*2/*2::3-21,*-,5-,),/121(./*.0*1',*.-(7(/24=*A.9,+,-8*(/*244*6211,-)*.0*(/1,-5-,121(./*.0*(/0.-621(./8*
+(,9)*.-*.5(/(./)8*1',*.-(7(/24*42/7327,*+,-)(./*.0*1',*2//324*-,5.-1*12@,)*5-,:,;,/:,*.+,-*1'()*1-2/)421(./B

CD*
*

���������������	�
���������E������������F��
��
������G
����
���E��������
�H����
�	��I*

J!# ��KLM%N"LO��L P Q � "L%R�K%�S"%J!# �%�R%�S"%T �U�� UQ%V�U�"W"��L%����� �!"#$%

XY <./:43;,*./*1',*255-.5-(21,/,))*.0*62/27,6,/1Z)*3),*.0*1',*7.(/7*:./:,-/*?2)()*.0*

2::.3/1(/7*2/;8*?2),;*./*1',*23;(1*,+(;,/:,*.?12(/,;8*9',1',-*2*621,-(24*3/:,-12(/1[*,\()1)*

-,421,;*1.*,+,/1)*.-*:./;(1(./)*1'21*62[*:2)1*)(7/(0(:2/1*;.3?1*./*1',*<.652/[Z)*2/;].-*1',*

-̂.35Z)*2?(4(1[*1.*:./1(/3,*2)*2*7.(/7*:./:,-/=*_0*9,*:./:43;,*1'21*2*621,-(24*3/:,-12(/1[*

,\()1)8*9,*2-,*-,̀3(-,;*1.*;-29*211,/1(./*(/*.3-*23;(1.-)Z*-,5.-1*1.*1',*-,421,;*;():4.)3-,)*(/*

1',*0(/2/:(24*)121,6,/1)*.-8*(0*)3:'*;():4.)3-,)*2-,*(/2;,̀321,8*1.*6.;(0[*.3-*.5(/(./=*a3-*

:./:43)(./)*2-,*?2),;*./*1',*23;(1*,+(;,/:,*.?12(/,;*35*1.*1',*;21,*.0*.3-*23;(1.-)Z*-,5.-1=*

A.9,+,-8*0313-,*,+,/1)*.-*:./;(1(./)*62[*:23),*1',*<.652/[*2/;].-*1',*̂-.35*1.*:,2),*1.*

:./1(/3,*2)*2*7.(/7*:./:,-/=�

XY b+24321,*1',*.+,-244*5-,),/121(./8*)1-3:13-,*2/;*:./1,/1*.0*1',*0(/2/:(24*)121,6,/1)8*(/:43;(/7*

1',*;():4.)3-,)8*2/;*9',1',-*1',*0(/2/:(24*)121,6,/1)*-,5-,),/1*1',*3/;,-4[(/7*1-2/)2:1(./)*

2/;*,+,/1)*(/*2*62//,-*1'21*2:'(,+,)*02(-*5-,),/121(./=*

XY a?12(/*)300(:(,/1*255-.5-(21,*23;(1*,+(;,/:,*-,72-;(/7*1',*0(/2/:(24*(/0.-621(./*.0*1',*,/1(1(,)*

.-*?3)(/,))*2:1(+(1(,)*9(1'(/*1',*̂-.35*1.*,\5-,))*2/*.5(/(./*./*1',*0(/2/:(24*)121,6,/1)*.0*

1',*̂-.35=*c,*2-,*-,)5./)(?4,*0.-*1',*;(-,:1(./8*)35,-+()(./*2/;*5,-0.-62/:,*.0*1',*7-.35*

23;(1=*c,*-,62(/*).4,4[*-,)5./)(?4,*0.-*.3-*23;(1*.5(/(./=*

c,*:.663/(:21,*9(1'*1'.),*:'2-7,;*9(1'*7.+,-/2/:,*-,72-;(/78*26./7*.1',-*6211,-)8*1',*542//,;*
):.5,*2/;*1(6(/7*.0*1',*23;(1*2/;*)(7/(0(:2/1*23;(1*0(/;(/7)8*(/:43;(/7*2/[*)(7/(0(:2/1*;,0(:(,/:(,)*(/*
(/1,-/24*:./1-.4)*1'21*9,*(;,/1(0[*;3-(/7*.3-*23;(1=*

c,*24).*5-.+(;,*1'.),*:'2-7,;*9(1'*7.+,-/2/:,*9(1'*2*)121,6,/1*1'21*9,*'2+,*:.654(,;*9(1'*
-,4,+2/1*,1'(:24*-,̀3(-,6,/1)*-,72-;(/7*(/;,5,/;,/:,8*2/;*:.663/(:21,*9(1'*1',6*244*-,421(./)'(5)*
2/;*.1',-*6211,-)*1'21*62[*-,2)./2?4[*?,*1'.37'1*1.*?,2-*./*.3-*(/;,5,/;,/:,8*2/;*9',-,*
2554(:2?4,8*2:1(./)*12@,/*1.*,4(6(/21,*1'-,21)*.-*)20,732-;)*2554(,;=**

d-.6*1',*6211,-)*:.663/(:21,;*9(1'*1'.),*:'2-7,;*9(1'*7.+,-/2/:,8*9,*;,1,-6(/,*1'.),*6211,-)*
1'21*9,-,*.0*6.)1*)(7/(0(:2/:,*(/*1',*23;(1*.0*1',*0(/2/:(24*)121,6,/1)*.0*1',*:3--,/1*5,-(.;*2/;*2-,*
1',-,0.-,*1',*@,[*23;(1*6211,-)=*c,*;,):-(?,*1',),*6211,-)*(/*.3-*23;(1.-)Z*-,5.-1*3/4,))*429*.-*
-,73421(./*5-,:43;,)*53?4(:*;():4.)3-,*2?.31*1',*6211,-*.-*9',/8*(/*,\1-,6,4[*-2-,*:(-:36)12/:,)8*9,*
;,1,-6(/,*1'21*2*6211,-*)'.34;*/.1*?,*:.663/(:21,;*(/*.3-*-,5.-1*?,:23),*1',*2;+,-),*
:./),̀3,/:,)*.0*;.(/7*).*9.34;*-,2)./2?4[*?,*,\5,:1,;*1.*.319,(7'*1',*53?4(:*(/1,-,)1*?,/,0(1)*.0*
)3:'*:.663/(:21(./=**
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%&'()*+,('-.)-/)0&+)1..213),+4-,0)'()1)0,1.(310'-.)/,-5)0&+)-,'6'.137)8&'9&)81()4,+41,+:)'.);,-10'1.)31.6216+<)=33)4-(('>3+)91,+)&1()>++.)
01?+.)0-)+.(2,+)0&10)0&+)0,1.(310'-.)'()1.)1992,10+),+4,+(+.010'-.)-/)0&+)-,'6'.13<)@-8+*+,7)'.)133)5100+,()-/)'.0+,4,+010'-.)-/)'./-,510'-.7)
*'+8()-,)-4'.'-.(7)0&+)-,'6'.13)31.6216+)*+,('-.)-/)0&+)1..213),+4-,0)01?+()4,+9+:+.9+)-*+,)0&'()0,1.(310'-.

AB)

���
���
��C����������������������
�D���E�	���������

F+)8+,+)144-'.0+:)>G)0&-(+)9&1,6+:)8'0&)6-*+,.1.9+)-.)AH)=262(0)ABAB)0-)12:'0)0&+)/'.1.9'13)
(010+5+.0()-/)0&+);-541.G)1.:)0&+)I,-24)/-,)0&+)G+1,)+.:+:)JK)L+9+5>+,)ABAB<)M2,)0-013)
2.'.0+,,240+:)4+,'-:)-/)+.616+5+.0)'()08-)G+1,(7)9-*+,'.6)0&+)4+,'-:)+.:'.6)JK)L+9+5>+,)ABKN)1.:)
JK)L+9+5>+,)ABAB<)

F+)9-./',5)0&10O)

P -2,)12:'0)-4'.'-.)'()9-.('(0+.0)8'0&)0&+)1::'0'-.13),+4-,0)4,+(+.0+:)0-)0&+)=2:'0);-55'00++)-/

0&+);-541.G):10+:)AN)=4,'3)ABAKQ

P /-,)0&+)4+,'-:)0-)8&'9&)-2,)(01020-,G)12:'0),+310+(7)8+)&1*+).-0)4,-*':+:)1.G).-.R12:'0

(+,*'9+()ST=U(V7)&+.9+)8+)&1*+).-0)4,-*':+:)1.G)4,-&'>'0+:).-.R12:'0)(+,*'9+(),+/+,,+:)0-)'.

=,0'93+)WW)-/)0&+)=2:'0)=90<)F+)13(-),+51'.+:)'.:+4+.:+.0)-/)0&+)12:'0+:)+.0'0G)'.)9-.:290'.6

0&+)12:'0Q

%&+)+.616+5+.0)41,0.+,)-.)0&+)12:'0),+(230'.6)'.)0&'()'.:+4+.:+.0)12:'0-,(X),+4-,0)'()Y-Z?-)L[':1<)

\]̂ _$̀a�b��b$"c�c�c$db$a!e�d�f ) gh����	��gigj�
;,-10'1.);+,0'/'+:)=2:'0-,()
k2,-0-8+,7)Kl0&)/3--,)
m*1.1)n2o'p1)A1)
KBBBB)q16,+>) Y-Z?-)L[':1)
;,-10'1) rstuvwxtyz{tx|ws|}z{utws~su�z���swxt)
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�� �!""#$%!&'(&)�&#* +�,-#$�!&�(&* )-!.�%!-*�#,�*� + �"#&+#.(/!* /�,(&!&"(!.�+*!* $ &*+
�

01�
�

�� �� �� �2345� �365789�
�� �� �� :: :: �� ::

�� �� ;<=>?:
0@0@� 0@1A� 0@0@� 0@1A�

�� �� :: �� �� �� ��

�� :: �� BCDE@@@� BCDE@@@� BCDE@@@� BCDE@@@�

�� �� �� �� �� �� ��

�� F!. �#,�+ -G(" +� H: I@AJI1K� 1J1K0J@1A� I@LJM00� 1J1NIJ1AM�

�� O*� -�(&"#$ � HP: KNJQN0� IJQQK� KNJI@L� IJNKM�

�� R#+*�#,�$!* -(!.+�!&/�+ -G(" +� S: T1NAJKAKU� TMNNJILAU�T1NLJ0AAU� TMI0J@M0U�

�� F*!,,�"#+*+� V: T1NKJN1QU� T0LNJAMIU�T1NQJLMIU� T0LIJ1AAU�

�� W %- "(!*(#&�!&/�!$#-*(+!*(#&� :: T000JKKIU� T00QJAAAU�T000JQ@AU� T00QJKKLU�

�� O*� -�#% -!*(&)� X% &+ +� Y: TQ@JAKKU� TLIJ1QMU� TQ1JQK@U� TL0JKNNU�

�� O*� -�)!(&+TT.#++ +U�Z�& *� [\: TQIU� TNMKU� TQMU� TNMIU�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� �5_27̀a8b�523càdef3ggh� :: e��ij�klh� ���jkim�e��kjnmkh� ���jmio�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� �� :: �� �� �� ��

�� p(&!&" �(&"#$ � [[: 00I� 1JNAQ� 00M� 0KJLN1�

�� p(&!&" �"#+*+� [[: T1LJ1L1U� T10JQKQU� T1LJ1QLU� T10JAKAU�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ]]]]]]�

�� p(&!&" �(&"#$ qT"#+*+U�Z�& *� :: e�njlknh� e��j�o�h� e�njlmkh� �mjon��

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� F�!- �(&�!++#"(!* � [V: T0LJNQ1U� 0KJAN1� Z� Z�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� �23càdef3ggh�r_c32_�̀7s� :: e�i�jknnh� �m�jm�k�e���jil�h� ��nj�m��

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� t&"#$ �*!X� [u: IMJNAI� TM0J@Q@U� IMJNAI� TM1JKANU�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

�� �23càdef3ggh�c32�̀v_�9_72� :: e��ojlo�h� ��oj�nk� el�j�lih� ��kjkmk�

�� �� � ]]]]]]� ]]]]]]� ]]]]]]� ]]]]]]�

��
O*� -�"#$%- � &+(G �
(&"#$ qT.#++Uw� :: �� �� �� ��

��
R�!&) �(&�*� �G!.x �#,�,(&!&"(!.�!++ *+�$ !+x- /�!*�,!(-�
G!.x �*�-#x)��#*� -�"#$%- � &+(G �(&"#$ J�& *�#,�*!X� TLL0U� 1JQKA� TLL0U� 1JQKA�

�� y"*x!-(!.�)!(&qT.#++UJ�& *�#,�*!X� TMM0U� TI0U� TMM0U� TI0U�

�� �� :: ]]]]]]� ^̂^̂^̂� ]]]]]]� ^̂^̂^̂�

��
�3̀7f�z3652_v_8ga{_�
a8z36_def3ggh�c32�̀v_�9_72� :: e���j�lnh� ���j���� el�j���h� ��nj�o��

�� �� :: ]]]]]]� ]]]]]]� ]]]]]]� ]]]]]]�

�� |!+("�!&/�/(.x* /� !-&(&)+qT.#++U�% -�+�!- �T(&�BCDUw�

� � � �

�� Z�#-/(&!-'�+�!- +� [}: TIN
NMU� KA
QM� �

�

�� Z�%- , - &" �+�!- +� [}: TIN
0LU� KA
LL� ��
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�����  !"#�$%&$'�$!(�)�*+!"��$�&$(�'+�,�#�+(�!*�(��)�� !$)!,&-�(�-�*&$�$ &�,�)(�(�"�$()
�

..�
�

� �� �/012� �032456�

�� 789:;<

=>�?� �"@�+�
.A.A�

=>�?� �"@�+�
.A>B��

=>�
?� �"@�+�

.A.A�

=>�?� �"@�+�
.A>B��

�� << �� �� �� ��

��� CDEFAAA� CDEFAAA� CDEFAAA� CDEFAAA�
�

��
� �� �� �� �� ��
G+!#�+(%H�#,�$(��$-��IJ&#"�$(� KL< .H=M=H=.N� .HOPOH==A� .H=M=H>OA� .HOPOHA.=�
Q$R�)("�$(�#+!#�+(%� KLS< .MHTPT� .>HT>N� .MHTPT� .>HT>N�
Q$(�$'&@,���))�()� KU< >PHO>B� >NHPBM� >PH=TT� >NHP..�
D&'�(V!*VJ)���))�()� KW< .PH=PA� .OHO=M� .PH=PA� .OHO=M�
Q$R�)("�$()�&$�)J@)&-&�+&�)��$-��))! &�(�� KX< ..>HPAN� .TAH>PM� >BAHMOT� >BAHMOT�
Y&$�$ &�,��))�()� KZ< >.HA=T� >=H>>>� >.HA=T� >=H>>>�
?�*�++�-�(�[��))�()� \]< POHA>A� .AHNOP� POHA>A� .AHNOP�
!̂�$)�+� �&R�@,�� \K< PHNMO� B� PHNMO� B�
�� << ______� `̀`̀`̀� ______� `̀`̀`̀�
�05ab1//c5d�4eecde� ff �ghijg��h� �gk��g��h� �gh�kg�jl� �ghi�g����
�� << ______� ______� ______� ______�

� << �� �� � �
Q$R�$(!+&�)� << =HN>O� OHT.T� =HPP.� OHONA�
�+�-���$-�!(��+�+� �&R�@,�)� \\< =AHB.O� BH>TT� =AH>M>� MHP>M�
Q$ !"��(�[�+� �&R�@,�� << =O>� MH>NT� V� NHPPN�
!̂�$)�+� �&R�@,�� \K< =HN=A� >.� =HN=A� >.�
m�)���$-� �)���IJ&R�,�$()� \n< OBPHOBT� TN.H=>.� OMMH.TB� TP=H=>A�
�� << ______� `̀`̀`̀� ______� `̀`̀`̀�
�1//c5d�4eecde� ff i�ig��l� ijlg�hj� i�igk��� iklg�hh�
�� << ______� ______� ______� ______�
�0d4o�4eecde� << �g�jlg���� �gl�pg�jp� �g�i�gj�p� �g��pg�kk�
�� << ______� `̀`̀`̀� ______� ______�
�� << �� ��

� �

�q���r� << �� �� � �
s��+�� �#&(�,� \t< >HOOOHT=A� >HOOOHT=A� >HOOOHT=A� >HOOOHT=A�
m�#&(�,�+�)�+R�)� \L< PB=� PB=� PB=� PB=�
�+��)J+%�)��+�)� \L< u>HO=Av� u>HO=Av� u>HO=Av� u>HO=Av�
D�)�+R�)� \L< >.THT.>� >.PHN=T� >.THT.>� >.PHN=T�
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FGGHIJKK�LMJNJOP�GO�QRS�LTUVJNJQJGO�GW�L�NVXNJHJLMY�JN�MSTGPOJZSH�LN�LO�JOQLOPJXKS�LNNSQ
�[S\LMLQS�PGGHIJKK�
JN�QSNQSH�LOOVLKKY�WGM�J]\LJM]SOQ�GM�IRSOŜSM�QRSMS�LMS�LOY�J]\LJM]SOQ�\MĜJNJGON�LOH�LMS�MSTGPOJZSH�LQ�
TGNQ�KSNN�LTTV]VKLQSH�J]\LJM]SOQ�KGNNSN
�FGGHIJKK�J]\LJM]SOQ�KGNNSN�LMS�OGQ�SKJ]JOLQSH
�FGGHIJKK�JN�
LKKGTLQSH�QG�TLNR_PSOSMLQJOP�VOJQN�WGM�J]\LJM]SOQ�QSNQJOP�\VM\GNSN
�̀KKGTLQJGO�JN�TLMMJSH�GVQ�GO�QRGNS�TLNR_
PSOSMLQJOP�VOJQN�QRLQ�LMS�Sa\STQSH�QG�XSOSWJQ�WMG]�QRS�XVNJOSNN�TG]XJOLQJGO�JO�IRJTR�PGGHIJKK�JN�
PSOSMLQSH
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[VXNJHJLMJSN�LMS�LKK�SOQJQJSN�dJOTKVHJOP�N\STJLK�\VM\GNS�SOQJQJSNe�ĜSM�IRJTR�QRS�FMGV\�RLN�QRS�\GISM�QG�
PĜSMO�QRS�WJOLOTJLK�LOH�G\SMLQJOP�\GKJTJSN
�fRS�SaJNQSOTS�LOH�SWWSTQ�GW�\GQSOQJLK�̂GQJOP�MJPRQN�QRLQ�LMS�
TVMMSOQKY�SaSMTJNLXKS�GM�TGÔSMQJXKS�LMS�TGONJHSMSH�IRSO�LNNSNNJOP�IRSQRSM�QRS�FMGV\�TGOQMGKN�LOGQRSM�
SOQJQY
�[VXNJHJLMJSN�LMS�WVKKY�TGONGKJHLQSH�WMG]�QRS�HLQS�GO�IRJTR�TGOQMGK�JN�QMLONWSMMSH�QG�QRS�FMGV\�LOH�
LMS�HS_TGONGKJHLQSH�WMG]�QRS�HLQS�QRLQ�TGOQMGK�TSLNSN
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fMLONLTQJGON�IJQR�OGO_TGOQMGKKJOP�JOQSMSNQN�QRLQ�HG�OGQ�MSNVKQ�JO�KGNN�GW�TGOQMGK�LMS�LTTGVOQSH�WGM�LN�SUVJQY�
QMLONLTQJGON�_�QRLQ�JNk�LN�QMLONLTQJGON�IJQR�GIOSMN�JO�QRSJM�TL\LTJQY�LN�GIOSMN
�lGM�\VMTRLNSN�WMG]�OGO_�
TGOQMGKKJOP�JOQSMSNQNk�QRS�HJWWSMSOTS�XSQISSO�LOY�TGONJHSMLQJGO�\LJH�LOH�QRS�MSKŜLOQ�NRLMS�LTUVJMSH�GW�
QRS�TLMMYJOP�̂LKVS�GW�OSQ�LNNSQN�GW�QRS�NVXNJHJLMY�JN�MSTGMHSH�JO�SUVJQY
�FLJON�GM�KGNNSN�GO�HJN\GNLKN�QG�OGO_
TGOQMGKKJOP�JOQSMSNQN�LMS�LKNG�MSTGMHSH�JO�SUVJQY
��
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ǸNGTJLQSN�LMS�LKK�SOQJQJSN�ĜSM�IRJTR�QRS�FMGV\�RLN�NJPOJWJTLOQ�JOWKVSOTS�XVQ�OGQ�TGOQMGKk�PSOSMLKKY�
LTTG]\LOYJOP�L�NRLMSRGKHJOP�GW�XSQISSO�n#o�LOH�p#o�GW�QRS�̂GQJOP�MJPRQN
�qÔSNQ]SOQN�JO�LNNGTJLQSN�LMS�
LTTGVOQSH�WGM�VNJOP�QRS�SUVJQY�]SQRGH�GW�LTTGVOQJOP�JO�QRS�TGONGKJHLQSH�WJOLOTJLK�NQLQS]SOQN�LOH�LMS�
JOJQJLKKY�MSTGPOJNSH�LQ�TGNQ
�fRS�FMGV\rN�JÔSNQ]SOQN�JO�LNNGTJLQSN�JOTKVHS�PGGHIJKK�dOSQ�GW�LOY�
LTTV]VKLQSH�J]\LJM]SOQ�KGNNe�JHSOQJWJSH�GO�LTUVJNJQJGO
�qO�QRS�sG]\LOYrN�NS\LMLQS�WJOLOTJLK�NQLQS]SOQN�
JÔSNQ]SOQN�JO�LNNGTJLQSN�LMS�LTTGVOQSH�LQ�TGNQ�KSNN�J]\LJM]SOQ
�

fRS�FMGV\rN�NRLMS�GW�LNNGTJLQSNr�\GNQ_LTUVJNJQJGO�PLJON�GM�KGNNSN�JN�MSTGPOJNSH�JO�QRS�NQLQS]SOQ�GW�\MGWJQ�GM�
KGNN�LOH�JQN�NRLMS�GW�QRSJM�\GNQ_LTUVJNJQJGO�]ĜS]SOQN�JO�MSNSM̂SN�JN�MSTGPOJNSH�JO�MSNSM̂SN
�fRS�TV]VKLQĴS�
\GNQ_LTUVJNJQJGO�]ĜS]SOQN�LMS�LHtVNQSH�LPLJONQ�QRS�TLMMYJOP�L]GVOQ�GW�QRS�JÔSNQ]SOQ
�uRSO�QRS�
FMGV\rN�NRLMS�GW�KGNNSN�JO�LO�LNNGTJLQS�SUVLKN�GM�SaTSSHN�JQN�JOQSMSNQ�JO�QRS�LNNGTJLQSk�JOTKVHJOP�LOY�GQRSM�
VONSTVMSH�MSTSĴLXKSNk�QRS�FMGV\�HGSN�OGQ�MSTGPOJNS�LOY�WVMQRSM�KGNNSNk�VOKSNN�JQ�RLN�JOTVMMSH�GXKJPLQJGON�
GM�]LHS�\LY]SOQN�GO�XSRLKW�GW�QRS�LNNGTJLQS
�vĴJHSOHN�MSTSĴSH�WMG]�LNNGTJLQSN�LMS�QMSLQSH�LN�L�
HSTMSLNS�GW�JÔSNQ]SOQ�JO�LNNGTJLQS�JO�QRS�FMGV\rN�TGONGKJHLQSH�NQLQS]SOQ�GW�WJOLOTJLK�\GNJQJGO�LOH�LN�L�
HĴJHSOH�JOTG]S�JO�QRS�sG]\LOYrN�NS\LMLQS�NQLQS]SOQ�GW�\MGWJQ�GM�KGNN
�

wOMSLKJNSH�PLJON�GO�QMLONLTQJGON�XSQISSO�QRS�FMGV\�LOH�JQN�LNNGTJLQSN�LMS�SKJ]JOLQSH�QG�QRS�SaQSOQ�GW�QRS�
FMGV\rN�JOQSMSNQ�JO�QRS�LNNGTJLQS
�wOMSLKJNSH�KGNNSN�LMS�LKNG�SKJ]JOLQSH�VOKSNN�QRS�QMLONLTQJGO�\MĜJHSN�
ŜJHSOTS�GW�LO�J]\LJM]SOQ�GW�QRS�LNNSQN�QMLONWSMMSH
�fRS�LTTGVOQJOP�\GKJTJSN�GW�LNNGTJLQSN�RL̂S�XSSO�
TRLOPSH�IRSMS�OSTSNNLMY�QG�SONVMS�TGONJNQSOTY�IJQR�QRS�\GKJTJSN�LHG\QSH�XY�QRS�FMGV\
�
�
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#	'� �()*(+,-./,()�������������

012345678797:;<:=<0;979708<6;>0?<4:@@:;<4:;9?:A<<

BCDEFGDD�HIJKEFLMEIFD�LNEDEFO�PNIJ�MNLFDPGND�IP�EFMGNGDMD�EF�GFMEMEGD�MQLM�LNG�CFRGN�MQG�HIFMNIS�IP�MQG�
DQLNGQISRGN�MQLM�CSMEJLMGST�HIFMNISD�MQG�UNICV�LNG�LHHICFMGR�PIN�CDEFO�MQG�PISSIWEFO�VNEFHEVSGDX��
Y� MQG�LDDGMD�LFR�SELKESEMEGD�LHZCENGR�LNG�NGHIOFEDGR�LM�MQG�HLNNTEFO�LJICFMD�NGHIOFEDGR�VNG[EICDST�EF�

MQG�HIFDISERLMGR�PEFLFHELS�DMLMGJGFMD�IP�MQG�HIFMNISSEFO�DQLNGQISRGN�IP�MQG�UNICV\��
Y� MQG�REPPGNGFHG�KGMWGGF�MQG�HIFDERGNLMEIF�VLER�LFR�MQG�HLNNTEFO�[LSCG�IP�MNLFDPGNNGR�LDDGMD�LFR�

SELKESEMEGD�ED�NGHIOFEDGR�EF�UNICV�GZCEMT\��
Y� MQG�HIJVIFGFMD�IP�GZCEMT�IP�MQG�LHZCENGR�GFMEMEGD�LNG�LRRGR�MI�MQG�DLJG�HIJVIFGFMD�WEMQEF�UNICV�

GZCEMT�]ĜHGVM�LFT�EDDCGR�HLVEMLS�IP�MQG�LHZCENGR�GFMEMEGD�WQEHQ�ED�NGHIOFEDGR�LD�VLNM�IP�DQLNG�
VNGJECJ_\�

Y� LFT�HLDQ�VLER�PIN�MQG�LHZCEDEMEIF�ED�NGHIOFEDGR�RENGHMST�EF�GZCEMT
�

=12 :̀;a4:;9?:AA7;b<7;90?089<

cIN�GLHQ�KCDEFGDD�HIJKEFLMEIF\�MQG�UNICV�GSGHMD�MI�JGLDCNG�LFT�FIFYHIFMNISSEFO�EFMGNGDMD�EF�MQG�LHZCENGG�
GEMQGN�LM�PLEN�[LSCG�IN�LM�MQGEN�VNIVINMEIFLMG�DQLNG�IP�MQG�LHZCENGGdD�ERGFMEPELKSG�FGM�LDDGMD
��

eQLFOGD�EF�MQG�UNICVdD�EFMGNGDM�EF�L�DCKDERELNT�MQLM�RI�FIM�NGDCSM�EF�L�HQLFOG�IP�HIFMNIS�LNG�LHHICFMGR�PIN�
LD�MNLFDLHMEIFD�WEMQ�GZCEMT�QISRGND�EF�MQGEN�HLVLHEMT�LD�IWFGND�LFR�MQGNGPING�FI�LRfCDMJGFMD�LNG�JLRG�MI�
OIIRWESS�LFR�FI�OLEF�IN�SIDD�ED�NGHIOFEDGR�EF�VNIPEM�IN�SIDD
�gQG�LRfCDMJGFMD�MI�FIFYHIFMNISSEFO�EFMGNGDMD�
LNG�KLDGR�IF�MQG�VNIVINMEIFLMG�LJICFM�IP�MQG�FGM�LDDGMD�IP�MQG�DCKDERELNT
�
�
b12h?i;8i497:;8<0A7@7;i90><>6?7;b<4:;8:A7>i97:;<

jFMNLONICV�KLSLFHGD�LFR�MNLFDLHMEIFD\�LFR�CFNGLSEDGR�NG[GFCGD�LFR�ĜVGFDGD�]ĜHSCREFO�OLEFD�IN�SIDDGD�IF�
ĜHQLFOG�NLMG�REPPGNGFHGD_�LNEDEFO�PNIJ�EFMNLYONICV�MNLFDLHMEIFD�LNG�GSEJEFLMGR�WQGF�VNGVLNEFO�
HIFDISERLMGR�PEFLFHELS�DMLMGJGFMD
�kFNGLSElGR�SIDDGD�LNG�GSEJEFLMGR�EF�MQG�DLJG�WLT�LD�CFNGLSElGR�OLEFD\�
KCM�IFST�IF�MQG�HIFREMEIF�MQLM�MQGNG�ED�FI�G[ERGFHG�IP�EJVLENJGFM
�

#	m� �)no*/po)/*�,)�*qr*,-,.s,o*�t�(pu.)vw�

xCKDERELNEGD�LNG�LSS�GFMEMEGD�]EFHSCREFO�DVGHELS�VCNVIDG�GFMEMEGD_�I[GN�WQEHQ�MQG�eIJVLFT�QLD�HIFMNIS�I[GN�
MQG�PEFLFHELS�LFR�IVGNLMEFO�VISEHEGD\�OGFGNLSST�EF[IS[EFO�JING�MQLF�QLSP�IP�MQG�[IMEFO�NEOQMD
�gQG�ĜEDMGFHG�
LFR�GPPGHM�IP�VIMGFMELS�[IMEFO�NEOQMD�MQLM�LNG�ĜGNHEDLKSG�IN�HIF[GNMEKSG�LNG�HIFDERGNGR�WQGF�LDDGDDEFO�
WQGMQGN�MQG�eIJVLFT�HIFMNISD�LFIMQGN�GFMEMT
�jF[GDMJGFMD�EF�DCKDERELNEGD�LNG�EFEMELSST�NGHIOFElGR�LM�HIDM�
LFR�DCKDGZCGFMST�LM�HIDM�SGDD�EJVLENJGFM�SIDDGD
�gGDMEFO�IP�EF[GDMJGFMD�EF�DCKDERELNEGD�PIN�EJVLENJGFM�ED�
VGNPINJGR�IF�LF�LFFCLS�KLDED
�

#	#� �oypo)/�sou(s/,)y�
�

zVGNLMEFO�DGOJGFMD�LNG�NGVINMGR�EF�L�JLFFGN�HIFDEDMGFM�WEMQ�MQG�EFMGNFLS�NGVINMEFO�VNI[ERGR�MI�MQG�HQEGP�
IVGNLMEFO�RGHEDEIFYJL{GN
�gQG�HQEGP�IVGNLMEFO�RGHEDEIFYJL{GN�ED�NGDVIFDEKSG�PIN�LSSIHLMEFO�NGDICNHGD�LFR�
LDDGDDEFO�VGNPINJLFHG�IP�MQG�IVGNLMEFO�DGOJGFMD
�gQG�HQEGP�IVGNLMEFO�RGHEDEIFYJL{GN�ED�MQG�UNICVdD�
|LFLOGJGFM�BILNR\�EF�HQLNOG�IP�JLFLOEFO�QIMGS�LFR�MICNEDM�PLHESEMEGD�LFR�HIFMGFMD
��

�
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#	'� �()*+,-�./))*-.+*0�

123453678945:34;:<3=346>5::::

?@ABCDE�FGAABEFH�IAJEKJFIC@EK�JAB�IAJEKLJIBM�CEI@�INB�OGEFIC@EJL�FGAABEFH�GKCED�INB�BPFNJEDB�AJIBK�
QABRJCLCED�JI�INB�MJIBK�@O�INB�IAJEKJFIC@EK
�?@ABCDE�BPFNJEDB�DJCEK�JEM�L@KKBK�ABKGLICED�OA@S�INB�
KBIILBSBEI�@O�KGFN�IAJEKJFIC@EK�JEM�OA@S�INB�IAJEKLJIC@E�JI�HBJATBEM�BPFNJEDB�AJIBK�@O�S@EBIJAH�JKKBIK�
JEM�LCJUCLCICBK�MBE@SCEJIBM�CE�O@ABCDE�FGAABEFCBK�JAB�ABF@DECKBM�CE�INB�KIJIBSBEI�@O�F@SQABNBEKCRB�
CEF@SB�VCINCE�W?CEJEFB�CEF@SBXF@KIKYTEBI
�

ZNB�BPFNJEDB�AJIB�@O�[GEJ�JDJCEKI�INB�\]̂�JK�JI�!_�̀BFBSUBA�"a"a�VJK�b̂c�d
e!fghg�b̂c�i!_�̀BFBSUBA�
"a_hj�b̂c�d
kk"egal
�

#	m� �)(n*)opq�nrs-o�s-t�*u/+nv*-o�

wA@QBAIHx�QLJEI�JEM�ByGCQSBEI�CK�CEFLGMBM�CE�INB�UJLJEFB�KNBBI�JI�NCKI@ACFJL�F@KI�LBKK�JFFGSGLJIBM�
MBQABFCJIC@E�JEM�CSQJCASBEIx�VNBAB�AByGCABM
�bCKI@ACFJL�F@KI�CEFLGMBK�INB�F@KI�INJI�CK�MCABFILH�
JIIACUGIJULB�I@�INB�JFyGCKCIC@E�@O�JKKBIK
�
�

zGUKByGBEI�F@KIK�JAB�CEFLGMBM�CE�INB�JKKBI{K�FJAAHCED�JS@GEI�@A�ABF@DECKBM�JK�J�KBQJAJIB�JKKBIx�JK�
JQQA@QACJIBx�@ELH�VNBE�CI�CK�QA@UJULB�INJI�OGIGAB�BF@E@SCF�UBEBOCIK�JKK@FCJIBM�VCIN�INB�CIBS�VCLL�OL@V�
I@�INB�|A@GQ�i}@SQJEHl�JEM�INB�F@KI�@O�INB�CIBS�FJE�UB�SBJKGABM�ABLCJULH
�~LL�@INBA�ABQJCAK�JEM�
SJCEIBEJEFB�JAB�FNJADBM�I@�INB�KIJIBSBEI�@O�F@SQABNBEKCRB�CEF@SB�MGACED�INB�OCEJEFCJL�QBAC@M�CE�
VNCFN�INBH�JAB�CEFGAABM
�ZNB�F@KI�@O�ABQLJFBSBEI�@O�LJADBA�CIBSK�@O�QA@QBAIHx�QLJEI�JEM�ByGCQSBEI�CK�
FJQCIJLCKBMx�JEM�INB�FJAAHCED�JS@GEI�@O�INB�ABQLJFBM�QJAI�CK�MBABF@DECKBM
�

�JEM�JEM�JKKBIK�GEMBA�F@EKIAGFIC@E�JAB�E@I�MBQABFCJIBM
�̀BQABFCJIC@E�@O�@INBA�JKKBIK�CK�FJLFGLJIBM�GKCED�
INB�KIAJCDNITLCEB�SBIN@M�I@�JLL@FJIB�INBCA�F@KI�@RBA�INBCA�BKICSJIB�GKBOGL�LCRBK�JK�O@LL@VKj�
�
�GCLMCEDK� _a���"e�HBJAK�
wLJEI�JEM�ByGCQSBEI�� ��!���_a�HBJAK�
�INBA�JKKBIK� �k���_a�HBJAK�
�

B̀QABFCJIC@E�CK�FJLFGLJIBM�O@A�BJFN�JKKBI�GEICL�INB�JKKBI�CK�OGLLH�MBQABFCJIBM
�

~E�JKKBI{K�FJAAHCED�JS@GEI�CK�VACIIBE�M@VE�CSSBMCJIBLH�I@�CIK�ABF@RBAJULB�JS@GEI�CO�INB�JKKBI{K�FJAAHCED�
JS@GEI�CK�DABJIBA�INJE�CIK�BKICSJIBM�ABF@RBAJULB�JS@GEI
�|JCEK�JEM�L@KKBK�@E�MCKQ@KJLK�JAB�MBIBASCEBM�
UH�F@SQJACED�INB�QA@FBBMK�VCIN�INB�FJAAHCED�JS@GEI
�ZNBKB�JAB�CEFLGMBM�CE�INB�KIJIBSBEI�@O�
F@SQABNBEKCRB�CEF@SB�VCINCE�LCEB�CIBS��@INBA�DJCEK���EBI{
�

#	����-os-,+�r*�s00*o0�

�3�:�9�7�32>:

~FyGCABM�F@SQGIBA�K@OIVJAB�LCFBEFBK�JAB�FJQCIJLCKBM�@E�INB�UJKCK�@O�INB�F@KIK�CEFGAABM�I@�JFyGCAB�JEM�UACED�
I@�GKB�INB�KQBFCOCF�K@OIVJAB
�ZNBKB�F@KIK�JAB�JS@AICKBM�@RBA�INBCA�BKICSJIBM�GKBOGL�LCRBK�@O�GQ�I@�k�HBJAK
�

�
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#	'� �()*)+(*,�()-./012).-�

3��4��5�67��6�89��7���7:8��;�5�<���;8

=>?@ABCDEFGFCEH=EIHFEFGF=JHKA=LMNAKAEGH

OPQRS�PSTSUVQWXSY�QZR�RSW[�YST\PU[USY�UYY\SR�QPS�UZU[UQXX]�PST̂_ZUYSR�̀aSZ�[aS]�QPS�̂PU_UZQ[SR
�bXX�̂[aSP�
cUZQZTUQX�QYYS[Y�QZR�cUZQZTUQX�XUQWUXU[USY�QPS�UZU[UQXX]�PST̂_ZUYSR�̀aSZ�[aS�dP̂\e�fĝheQZ]i�WST̂hSY�Q�eQP[]�
[̂�[aS�T̂Z[PQT[\QX�eP̂VUYÛZY�̂c�[aS�UZY[P\hSZ[
�

b�cUZQZTUQX�QYYS[�f\ZXSYY�U[�UY�Q�[PQRS�PSTSUVQWXS�̀U[â\[�Q�YU_ZUcUTQZ[�cUZQZTUZ_�T̂hêZSZ[i�̂P�cUZQZTUQX�
XUQWUXU[]�UY�UZU[UQXX]�hSQY\PSR�Q[�cQUP�VQX\S�eX\Yj�ĉP�QZ�U[Sh�Ẑ[�Q[�cQUP�VQX\S�[aP̂\_a�eP̂cU[�̂P�X̂YY�fklmOnopij�
[PQZYQT[ÛZ�T̂Y[Y�[aQ[�QPS�RUPST[X]�Q[[PUW\[QWXS�[̂�U[Y�QTq\UYU[ÛZ�̂P�UYY\S
�b�[PQRS�PSTSUVQWXS�̀U[â\[�Q�
YU_ZUcUTQZ[�cUZQZTUZ_�T̂hêZSZ[�UY�UZU[UQXX]�hSQY\PSR�Q[�[aS�[PQZYQT[ÛZ�ePUTS
��

r>?sJ=LLFtFB=GFCEH=EIHLMrLAuMAEGHKA=LMNAKAEGH

vZ�UZU[UQX�PST̂_ZU[ÛZj�Q�cUZQZTUQX�QYYS[�UY�TXQYYUcUSR�QY�hSQY\PSR�Q[w�Qĥ P[UYSR�T̂Y[x�cQUP�VQX\S�[aP̂\_a�̂[aSP�
T̂hePSaSZYUVS�UZT̂hS�flmvgyi�z�RSW[�UZVSY[hSZ[Yx�cQUP�VQX\S�[aP̂\_a�̂[aSP�T̂hePSaSZYUVS�UZT̂hS�
flmvgyi�z�Sq\U[]�UZY[P\hSZ[x�̂P�cQUP�VQX\S�[aP̂\_a�eP̂cU[�̂P�X̂YY
�lUZQZTUQX�QYYS[Y�QPS�Ẑ[�PSTXQYYUcUSR�
Y\WYSq\SZ[�[̂�[aSUP�UZU[UQX�PST̂_ZU[ÛZ�\ZXSYY�[aS�dP̂\e�fĝheQZ]i�TaQZ_SY�U[Y�W\YUZSYY�ĥ RSX�ĉP�
hQZQ_UZ_�cUZQZTUQX�QYYS[Yj�UZ�̀aUTa�TQYS�QXX�QccST[SR�cUZQZTUQX�QYYS[Y�QPS�PSTXQYYUcUSR�̂Z�[aS�cUPY[�RQ]�̂c�[aS�
cUPY[�PSêP[UZ_�eSPÛR�ĉXX̂̀ UZ_�[aS�TaQZ_S�UZ�[aS�W\YUZSYY�ĥ RSX
�

b�cUZQZTUQX�QYYS[�UY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�Uc�U[�hSS[Y�Ŵ[a�̂c�[aS�ĉXX̂̀ UZ_�T̂ZRU[ÛZY�QZR�UY�Ẑ[�
RSYU_ZQ[SR�QY�Q[�lmOnow�

{| y[�UY�aSXR�̀U[aUZ�Q�W\YUZSYY�ĥ RSX�̀âYS�̂W}ST[UVS�UY�[̂�âXR�QYYS[Y�[̂�T̂XXST[�T̂Z[PQT[\QX�TQYa�
cX̂̀ Yx�QZR�

{| y[Y�T̂Z[PQT[\QX�[SPhY�_UVS�PUYS�̂Z�YeSTUcUSR�RQ[SY�[̂�TQYa�cX̂̀ Y�[aQ[�QPS�ŶXSX]�eQ]hSZ[Y�̂c�
ePUZTUeQX�QZR�UZ[SPSY[�̂Z�[aS�ePUZTUeQX�Qĥ \Z[�̂\[Y[QZRUZ_
�

bXX�cUZQZTUQX�QYYS[Y�Ẑ[�TXQYYUcUSR�QY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�QY�RSYTPUWSR�QŴVS�QPS�hSQY\PSR�Q[�lmOno
��

lUZQZTUQX�QYYS[Y�Q[�lmOno�QPS�Y\WYSq\SZ[X]�hSQY\PSR�Q[�cQUP�VQX\S
�~S[�_QUZY�QZR�X̂YYSYj�UZTX\RUZ_�QZ]�
UZ[SPSY[�̂P�RUVURSZR�UZT̂hSj�QPS�PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
�lUZQZTUQX�QYYS[Y�Q[�Qĥ P[UYSR�T̂Y[�QPS�
Y\WYSq\SZ[X]�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�\YUZ_�[aS�SccST[UVS�UZ[SPSY[�hS[âR
�OaS�Qĥ P[UYSR�T̂Y[�UY�
PSR\TSR�W]�UheQUPhSZ[�X̂YYSY
�yZ[SPSY[�UZT̂hSj�ĉPSU_Z�S�TaQZ_S�_QUZY�QZR�X̂YYSY�QZR�UheQUPhSZ[�QPS�
PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
�bZ]�_QUZ�̂P�X̂YY�̂Z�RSPST̂_ZU[ÛZ�UY�PST̂_ZUYSR�UZ�eP̂cU[�QZR�X̂YY
�

�FE=EBF=JHJF=rFJFGFALH�HsJ=LLFtFB=GFCE�HLMrLAuMAEGHKA=LMNAKAEGH=EIH�NCtFGHCNHJCLLH

lUZQZTUQX�XUQWUXU[USY�QPS�TXQYYUcUSR�QY�hSQY\PSR�Q[�Qĥ P[UYSR�T̂Y[�̂P�lmOno
��b�cUZQZTUQX�XUQWUXU[]�UY�TXQYYUcUSR�
QY�Q[�lmOno�Uc�U[�UY�TXQYYUcUSR�QY�aSXR�ĉP�[PQRUZ_j�U[�UY�Q�RSPUVQ[UVS�̂P�U[�UY�RSYU_ZQ[SR�QY�Y\Ta�̂Z�UZU[UQX�
PST̂_ZU[ÛZ
�lUZQZTUQX�XUQWUXU[USY�Q[�lmOno�QPS�hSQY\PSR�Q[�cQUP�VQX\S�QZR�ZS[�_QUZY�QZR�X̂YYSYj�UZTX\RUZ_�QZ]�
UZ[SPSY[�S�eSZYSj�QPS�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
�v[aSP�cUZQZTUQX�XUQWUXU[USY�QPS�Y\WYSq\SZ[X]�hSQY\PSR�Q[�
Qĥ P[UYSR�T̂Y[�\YUZ_�[aS�SccST[UVS�UZ[SPSY[�hS[âR
�yZ[SPSY[�S�eSZYS�QZR�ĉPSU_Z�S�TaQZ_S�_QUZY�QZR�
X̂YYSY�QPS�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
�bZ]�_QUZ�̂P�X̂YY�̂Z�RSPST̂_ZU[ÛZ�UY�QXŶ�PST̂_ZUYSR�UZ�eP̂cU[�̂P�X̂YY
�

�
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4��5��6�78��7�9:��8���8;9��<�6�=���<9�����������9

>?@ABCB>DEFGHGDFIJ>DFHGFKBL?I

MGFNF>GNOINPPBHPI

QRS�TUVWX�YZV[X\]̂_�̀SUSaVb]cdSd�\�ec]\]ac\f�\ddSg�hRS]�gRS�aV]gU\agW\f�UcbRgd�gV�gRS�a\dR�efVhd�eUV[�
gRS�ec]\]ac\f�\ddSg�SiXcUSj�VU�cg�gU\]deSUd�gRS�UcbRgd�gV�USaSckS�gRS�aV]gU\agW\f�a\dR�efVhd�c]�\�gU\]d\agcV]�c]�
hRcaR�dWldg\]gc\ff̂�\ff�Ve�gRS�Ucdmd�\]̀�USh\Ùd�Ve�Vh]SUdRcX�Ve�gRS�ec]\]ac\f�\ddSg�\US�gU\]deSUUS̀�VU�c]�
hRcaR�gRS�TUVWX�YZV[X\]̂_�]ScgRSU�gU\]deSUd�]VU�USg\c]d�dWldg\]gc\ff̂�\ff�Ve�gRS�Ucdmd�\]̀�USh\Ùd�Ve�
Vh]SUdRcX�\]̀�cg�̀VSd�]Vg�USg\c]�aV]gUVf�Ve�gRS�ec]\]ac\f�\ddSg
�

QRS�TUVWX�YZV[X\]̂_�S]gSUd�c]gV�gU\]d\agcV]d�hRSUSl̂�cg�gU\]deSUd�\ddSgd�USaVb]cdS̀�c]�cgd�dg\gS[S]g�Ve�
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QRS�TUVWX�YZV[X\]̂_�̀SUSaVb]cdSd�\�ec]\]ac\f�fc\lcfcĝ�hRS]�cgd�aV]gU\agW\f�Vlfcb\gcV]d�\US�̀cdaR\UbS̀�VU�
a\]aSffS̀�VU�SiXcUS
�QRS�TUVWX�YZV[X\]̂_�\fdV�̀SUSaVb]cdSd�\�ec]\]ac\f�fc\lcfcĝ�hRS]�cgd�gSU[d�\US�
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XWVP̀U\]\PU�RU[�T̂WU�WQ]\YR]\Ù�ghOv�]̂W�nXPZi�ohPYiRUpr�VPUQ\[WXQ�XWRQPURjSW�RU[�QZiiPX]RjSW�
\U_PXYR]\PU�]̂R]�\Q�XWSWkRU]�RU[�RkR\SRjSW�T\]̂PZ]�ZU[ZW�VPQ]�PX�W__PX]
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ŵW�YRm\YZY�iWX\P[�VPUQ\[WXW[�T̂WU�WQ]\YR]\Ù�ghOQ�\Q�]̂W�
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n̂PÈP_̀JfoHIfQP̀J�oELPLNEP̀�PQQJ]Q� � f� eadhgm� f� eadhgm�
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pPQO�PL\�NPQO�JqrÊP̀JL]Q� � mmmdmhh� mdibh� edc"h� m#gdgeh�

�! ��������������� ��������������� ��������������� ���������������

�32+-� � ssxt(Vs� XVtxVw� (txvx� svstYwY�

�! y������������� y������������� y������������� y�������������

�)*+*,)+-�-)+z)-)2)W/{+2�+S3.2)/W|�,3/2�
�

! ! ! !
}HIIHlELKQ� � ihbd#cm� #d#e"� f� ie"dghc�

[IP\J�PL\�H]OJI�kP~P_̀JQ� � edb#"� e#"d"ge� DaaF� e##debg�

�! ��������������� ��������������� ��������������� ���������������

�32+-� � vYxt$sx� (u(tY$s� �XX�� xvYt$vX�

�! y������������� y������������� y������������� y�������������

�W2�W�T3/�.W� � �XsYtVX$�� �($ut(Yx�� XtY((� �Vxst$XX��

�! y������������� y������������� y������������� y�������������

�

nQ�P]�ge�jJNJ�_JI�ahahd�Eo�����OP\�Q]IJLK]OJLJ\�lJPRJLJ\�_~�eh��Dahec��eh�F�PKPELQ]�]OJ����d�lE]O�P̀̀�
H]OJI�̂PIEP_̀JQ�OJ̀\�NHLQ]PL]d�]OJ�kIHoE]�oHI�]OJ�~JPI�_JoHIJ�]PM�lHr̀\�OP̂J�_JJL�OEKOJI�̀HlJI�oHI�����gidh#i�
]OHrQPL\�oHI�]OJ��IHrk�PL\�����gidhim�]OHrQPL\�oHI�]OJ�pH�kPL~�Dahec������a"dchm�]OHrQPL\�PL\�����
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WJ_S�VJ�VFGXI�IG[JaGIR̀]G�RQJKSV
�PIGWXV�IXNc�IG]RVGW�VJ�]JRS�IG[GXaR̀]GN�XN�IGWK[GW�VJ�R�QXSXQKQ
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OITOUTIHDE�NM�IOOPGEIMOD�nNHC�HCD�LGDRNPUKT\�EDHDGQNMDE�FDD
�WUD�HP�HCD�FIOH�HCIH�HCD�MDn�TDVIT�GDKPTUHNPMK�
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GDOPVMNkD�HCDKD�TDIKDK�NM�IOOPGEIMOD�nNHC�X]gz�co��6:<6<
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ess]\]q[WSf�fSRjSsU[WUYT�[Tf�
U\R[Uj\STW�

n#̂dmd̂l̀mo� ndcm̂mc_o� nc#̂"_co� h�n_̂l_̀^̀"mo�

� ��������������� ��������������� ��������������� ��������������� ���������������
�HG�B,,t�?J,-@G� N)NPu)POv� $Ou)POP� wu)NOO� $$)M$%� N)wvw)MMO�

�! ! ! ! !
(H?+�H@AHA�M$��HLHJBH+�NONO� � ! ! ! !
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c̀cebedfS� _� _� y"̂� y"̂�
zORfS{TOS� \YXZ"� _� gy"̂i� \]]�
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@,3,-41�,<�cA��141/:1(�$?$?� decfc� gehi?� AAefhc�
�� � �

�)-j4*((1-<� decfc� iegcf� AAeAc$�
�*((1-<� j� %$A� %$A�

�

klmnoppqrsrtuvqrwuqtpxlortqtpyntpzpwyqmpwp{nyvq

|MMTNXRL_�]T�]̀O�MWNNOL]�}OLO~R]QD�]̀ONO�RQ�PL�T}YR_P]RTL�]T�SPa��W}RYOO�P�PNXQ�PLX�NO]RNO�OL]�]T�
O�SYTaOOQ
��̀O�O�SYTaOOQ�PNO�OL]R]YOX�]T�P�NO_WYPN�NO]RNO�OL]�}OLO~R]�T~�����E�]̀TWQPLX
��T�T]̀ON�STQ]\
NO]RNO�OL]�}OLO~R]Q�PNO�SNTURXOX
��W}RYOO�P�PNXQ�PNO�SPRX�TW]�PMMTNXRL_�]T�]̀O�SPQQP_O�T~�MON]PRL�
MTL]RLWTWQ�QONURMO
�

�̀O�MTQ]�T~�XO~RLOX�}OLO~R]Q�RQ�XO]ON�RLOX�WQRL_�PM]WPNRPY�OQ]R�P]OQ
�|M]WPNRPY�OQ]R�P]OQ�RLUTYUO�
PQQW�S]RTLQ�P}TW]�XRQMTWL]�NP]OQD��TN]PYR]a�NP]OQ�TN�~YWM]WP]RTL�NP]OQ
��WO�]T�]̀O�YTL_\]ON��LP]WNO�T~�
]̀TQO�SYPLQD�]̀OQO�OQ]R�P]OQ�MTL]PRL�PL�OYO�OL]�T~�WLMON]PRL]a
��Oa�PQQW�S]RTLQ��ONO�P�XRQMTWL]�NP]O�T~�
G
J��PLX�~YWM]WP]RTL�NP]O�T~�F��~TN��PYOQ�PLX�I
C��~TN�~O�PYOQ
�

�pxroq�ornzvq

�̀O�P�TWL]Q�MT�SNRQO�SNTURQRTLQ�RL�NOQSOM]�T~�MON]PRL�YO_PY�MYPR�Q�}NTW_̀]�P_PRLQ]�]̀O��NTWS�Z�T�SPLa[
�

�
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EFGHIGJHEFG�JKILM�N
N
M�OPQRP�OST�UV�W�XSVYSZ[�\#W"�]̂ Z_̂N�QV̀U�̀P̂�RU]aSV[�bcIdI�cILJeI�N
N
�
fP̂ẐQVSg̀̂Zh�̀P̂�iU]aSV[jM�RUV̀ZSR̀̂ N�kUSVT�SVN�ÙP̂Z�gQVSVRQSk�SZZSV_̂]̂ V̀T�OQ̀P�clYmklSVTnS�oSVnS�
N
N
�QV�̀P̂�̂SZk[�Wpp#TM�Ug�SV�SaaZUqQ]S̀̂ �rSkŶ�Ug�stK�uW�]QkkQUV�fSaaZUqQ]S̀̂ k[�vHw�W\#�]QkkQUVjM�
OPQRPM�NŶ�̀U�NQggQRYk̀Q̂T�QV�mYTQV̂TT�UâZS̀QUVT�ẐTYk̀QV_�gZU]�̂r̂V̀T�Ug�̀P̂�OSZM�Q̀�gSQk̂N�̀U�ẐaS[
��

EV�SRRUZNSVR̂�OQ̀P�̀P̂�Ẑk̂rSV̀�k̂_QTkS̀QUV�OPQRP�aẐTRZQm̂T�̀P̂�]SVV̂Z�QV�OPQRP�N̂aUTQ̀T�Ug�iZUS̀QSV�
N̂aUTQ̀UZT�OQ̀P�mSVnT�NU]QRQk̂N�UỲTQN̂�̀P̂�ĤaYmkQR�Ug�iZUS̀QS�SẐ�̀U�m̂�T̂`̀k̂NM�xILHtoIywI�oIewI�
N
N
�Ẑ̀SQV̂N�SVN�TUkN�aSZ̀�Ug�Q̀T�RkSQ]T�̀UOSZNT�clYmklSVTnS�oSVnS�N
N
�̀Q̀k̂N�zUkN�gUẐQ_V�RYZẐVR[�
TSrQV_T{�S]UYV̀QV_�̀U�stK�uW�]QkkQUVM�̀U�Q̀T�RkQ̂V̀�EFGHIGJHEFG�JKILM�N
N
�J]S_M�QV�Ẑ̀YZV�SR|YQZQV_�
S�TPSẐ�QV�̀P̂�̂|YQ̀[�Ug�̀P̂�iU]aSV[
�GP̂�iU]aSV[�UggT̂ �̀Q̀T�faYZRPST̂Nj�ẐR̂QrSmk̂T�gZU]�clYmklSVTnS�
oSVnS�N
N
�QV�̀P̂�S]UYV̀�Ug�stK�uW�]QkkQUVM�OQ̀P�Q̀T�gQVSVRQSk�kQSmQkQ̀Q̂T�̀UOSZNT�clYmklSVTnS�mSVnS�N
N
�
QV�̀P̂�TS]̂ �S]UYV̀
�
�

GP̂�ĤaYmkQR�Ug�FkUr̂VQS�̂T̀SmkQTP̂N�eUrS�clYmklSVTnS�oSVnS�N
N
M�m[�]̂ SVT�Ug�S�TâRQSk�iUVT̀Q̀ỲQUVSk�
IR̀M�Sg̀̂Z�̀P̂�SmUr̂}]̂ V̀QUV̂N�UggT̂ M̀�̀U�OPQRP�Skk�RkSQ]T�mỲ�VÙ�kQSmQkQ̀Q̂T�Ug�clYmklSVTnS�oSVnS�Ô Ẑ�
Z̀SVTĝZẐNM�SkTU�̂qRkYNQV_�gZU]�̀P̂�̀ZSVTĝZ�̀P̂�kQSmQkQ̀Q̂T�Ug�clYmklSVTnS�oSVnS�̀U�EFGHIGJHEFG�JKILM�
N
N
�

~?��������A �����@��� �D ���@ ������@�A�@ �@��@ ���� 

eUrS�clYmklSVTnS�mSVnS�N
N
�QVQ̀QS̀̂ N�̀OU�NQTaỲ T̂�S_SQVT̀�̀P̂�iU]aSV[�m̂gUẐ�S�RUYZ̀�QV�̀P̂�ĤaYmkQR�
Ug�FkUr̂VQS�QV�̀P̂�âZQUN�m̂ Ò̂ V̂�Wpp��SVN�Wpp"M�N̂]SVNQV_�aS[]̂ V̀�Ug�kQSmQkQ̀Q̂T�QV�̀P̂�S]UYV̀�Ug�
stK�uW�]QkkQUV�akYT�QV̀ Ẑ̂T̀
�oÙP�NQTaỲ T̂�Ô Ẑ�RUVRkYN̂N�QV�gSrUYZ�Ug�eUrS�clYmklSVTnS�mSVnSM�SVN�
P̀̂�RkSQ]�gQk̂N�m[�̀P̂�iU]aSV[�m̂gUẐ�̀P̂�tYZUâSV�iUYZ̀�Ug�vY]SV�HQ_P̀T�OST�NQT]QTT̂N�ST�
QVSN]QTTQmk̂
�
�
EV�SNNQ̀QUV�̀U�NQTaỲ T̂�QVQ̀QS̀̂ N�QV�̀P̂�ĤaYmkQR�Ug�FkUr̂VQSM�eUrS�clYmklSVTnS�mSVnS�QVQ̀QS̀̂ N�T̂r̂ZSk�
RUYZ̀�f̂VgUZR̂]̂ V̀j�aZUR̂ N̂QV_T�QV�̀P̂�ĤaYmkQR�Ug�iZUS̀QS�gUZ�̀P̂�aYZaUT̂�Ug�T̂`̀kQV_�]UZ̀_S_̂�RkSQ]T�
SVN�RẐNQ̀�RkSQ]TM�ST�Ôkk�ST�ẐRU_VQ̀QUV�Ug�̀P̂�FkUr̂VQSV�RUYZ̀�r̂ZNQR̀T�QV�iZUS̀QS
�KUT̀�Ug�̀P̂�
aZUR̂ N̂QV_T�PSr̂�m̂ V̂�aỲ�UV�PUkN�SVN�VU�SR̀QUVT�̀U�̀P̂�N̂ Z̀Q]̂ V̀�Ug�̀P̂�iU]aSV[�PSr̂�m̂ V̂�̀Sn̂V
�
È�QT�UYZ�UaQVQUV�̀PS̀�̀P̂�aZUR̂ N̂QV_�̀PS̀�̀UUn�akSR̂�m̂gUẐ�̀P̂�iU]]̂ ZRQSk�iUYZ̀�QV�HQl̂nS�QT�Ug�n̂[�
Q]aUZ̀SVR̂M�ST�QV�̀PQT�aZUR̂ N̂QV_�Q̀�OST�RUVgQZ]̂ N�QV�Skk�QVT̀SVR̂TM�QVRkYNQV_�̀P̂�FYaẐ]̂ �iUYZ̀�Ug�̀P̂�
ĤaYmkQR�Ug�iZUS̀QSM�̀PS̀�̀P̂�SmUr̂}]̂ V̀QUV̂N�UggT̂ �̀m[�̀P̂�iU]aSV[�QV�ẐTâR̀�Ug�̀P̂�kUSVT�̀U�OPQRP�
P̀̂�RUYZ̀�r̂ZNQR̀T�ẐkS̀̂ TM�OST�̂V̀QẐk[�rSkQN�SVN�kSOgYkM�SVN�P̂VR̂�̀P̂�Ẑ|ŶT̀�Ug�eUrS�clYmklSVTnS�
mSVnS�N
N
�OST�Ẑl̂R̀̂ N�m[�S�mQVNQV_�N̂RQTQUVM�OPQRP�PST�̀P̂�̂gĝR̀�Ug�S�k̂_Sk�aẐR̂N̂V̀�QV�aZUR̂ N̂QV_T�
RUVNYR̀̂ N�QV�̀P̂�ĤaYmkQR�Ug�iZUS̀QS
��
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@AB�CDEFGHI�AGJ�JDKLAM�MAB�FNDMBOMPDH�DQ�PMJ�NPLAMJ�RBQDNB�MAB�CNDGMPGH�ODKNMJS�OTGPEPHL�MAGM�MAB�DQQJBM�
UBJONPRBU�GRDVB�WGJ�BHMPNBTI�TGWQKT�GHU�VGTPU�GHU�MAGM�MAB�EKMKGT�OTGPEJ�AGU�MAKJ�OBGJBU�GTMDLBMABNS�
GHU�MAGM�MAB�MNGHJQBN�DQ�MAB�GJJBMJ�MD�G�KHPVBNJGT�TBLGT�JKOOBJJDNS�WPMADKM�G�JPEKTMGHBDKJ�MNGHJQBN�DQ�
TPGRPTPMPBJS�WGJ�ODHMNGNI�MD�MAB�CNDGMPGH�TBLGT�DNUBNS�JBBXPHL�MAB�UBOTGNGMPDH�DQ�MAB�BHQDNOBEBHM�
FNDOBBUPHLJ�GJ�PHGUEPJJPRTB�GHU�MAB�MBNEPHGMPDH�DQ�MAB�NBTGMBU�TPBHJS�GHUS�GJ�G�XBI�FNDOBBUPHLS�JBBXPHL�
MAGM�MAB�CDKNM�QPHU�MAGM�YDVG�Z[KRT[GHJXG�RGHXG�U
U
�GHU�PMJ�FNBUBOBJJDN�Z[KRT[GHJXG�\GHXG�U
U
�ADTU�HD�
OTGPEJ�WAGMJDBVBNS�DH�GHI�TBLGT�RGJPJS�MDWGNUJ�MAB�CDEFGHI
�]H�MAB�TGMMBNS�MAB�̂PLA�CDEEBNOPGT�CDKNMS�
GQMBN�ODHQPNEPHL�MANDKLA�G�NBMNPGT�MAGM�GTT�MAB�TPGRPTPMPBJ�DQ�MAB�CDEFGHI�AGU�RBBH�JBMMTBU�MANDKLA�DQQJBMS�
PH�PMJ�NKTPHL�DH�GH�GFFBGTS�RNDKLAM�G�OTBGN�GHU�RPHUPHL�TBLGT�UBOPJPDH�MAGM�MAB�DQQJBM�WGJ�VGTPUS�MAKJ�
BTPEPHGMPHL�GHI�UDKRM�GJ�MD�WABMABN�MAB�CDEFGHI�AGU�TBLGTTI�GO_KPNBU�NBOBPVGRTBJ�QNDE�̀GLNBRGaXG�
RGHXG�U
U
�GHU�MABH�DQQJBM�MABJB�WPMA�TPGRPTPMPBJ�MDWGNUJ�MAB�MABH�Z[KRT[GHJXG�RGHXG�U
U
�YDVG�
Z[KRT[GHJXG�RGHXG�U
U
�QPTBU�QDN�GH�GKUPM�WPMA�MAB�bKFNBEB�CDKNM�DQ�MAB�cBFKRTPO�DQ�CNDGMPGS�GOODNUPHL�
MD�WAPOA�MAB�dNDKF�eCDEFGHIf�AGU�HDM�NBOBPVBU�G�ODKNM�UBOPJPDH�KHMPT�MAB�UGMB�DQ�UNGQMPHL�MAPJ�YDMB
�

g�<�6 ?6�������78 h��<�� �<� ij 

]H�GUUPMPDH�MD�MAB�NBODLHPMPDH�GHU�BHQDNOBEBHM�DQ�MAB�bTDVBHPGH�[KULEBHMJ�PH�MAB�cBFKRTPO�DQ�CNDGMPGS�
PH�kl#m�GHU�BGNTI�kl#"S�MAB�CDEFGHI�WGJ�FNDVPUBU�WPMA�UDOKEBHMJ�PHUPOGMPHL�MAGM�YDVG�Z[KRT[GHJXG�
RGHXG�AGU�PHPMPGMBU�FNDOBBUPHLJ�PH�kl#m�GHU�kl#"�QDN�NBODLHPMPDH�GHU�BHQDNOBEBHM�DQ�MAB�bTDVBHPGH�
[KULEBHMJ�PH�MAB�cBFKRTPO�DQ�bTDVBHPGS�MAB�cBFKRTPO�DQ�nKJMNPGS�MAB�CoBOA�cBFKRTPO�GHU�MAB�pPHLUDE�DQ�
MAB�YBMABNTGHUJS�QDN�MAB�FKNFDJB�DQ�JBPoPHL�MAB�dNDKFqJ�eCDEFGHIqf�NBOBPVGRTBJ�MDWGNUJ�PMJ�UBRMDNJS�
P
B
�MNGVBT�GLBHOPBJ�PH�MAB�NBJFBOMPVB�ODKHMNPBJ
�@AB�FNDOBBUPHL�QDN�NBODLHPMPDH�GHU�BHQDNOBEBHM�PH�MAB�
pPHLUDE�DQ�MAB�YBMABNTGHUJ�WGJ�ODHOTKUBU�WPMA�G�RPHUPHL�UBOPJPDH�PH�QGVDKN�DQ�MAB�dNDKF�eCDEFGHIfS�
WPMA�MAB�GHHKTEBHM�DQ�MAB�TDWBN�ODKNMqJ�UBOPJPDH�RI�WAPOA�MAB�TDWBN�ODKNM�KFABTU�MAB�BHQDNOBGRPTPMI�
DQ�MAB�bTDVBHPGH�[KULEBHM�GHU�MAB�NBJFBOMPVB�BHQDNOBEBHM�DNUBN
�]H�MAB�cBFKRTPO�DQ�nKJMNPGS�MAB�dNDKF�
eCDEFGHIf�JDKLAM�G�UBOTGNGMPDH�DQ�PHGUEPJJPRPTPMI�DQ�BHQDNOBEBHM�FNDOBBUPHLJ�eDFFDJPMPDH�TGWJKPMfS�
WABNBRI�G�[KULEBHM�eJMPTT�HDM�RPHUPHLf�WGJ�PJJKBU�UBOTGNPHL�MAGM�MAB�BHQDNOBEBHM�FNDOBBUPHLJ�WBNB�
MBNEPHGMBU�UKB�MD�MAB�HDHrBsPJMBHOB�DQ�LNDKHUJ�QDN�BHQDNOBEBHM
�]H�MAB�CoBOA�cBFKRTPOS�MAB�CDEFGHI�
NB_KBJMBU�G�MBNEPHGMPDH�DQ�BHQDNOBEBHM�UKB�MD�MAB�PTTBLGTPMI�DQ�MAB�UBOPJPDH�DH�MAB�NBODLHPMPDH�DQ�
bTDVBHPGH�[KULEBHMJS�WAPOA�NB_KBJM�WGJ�NB[BOMBU�GM�QPNJM�PHJMGHOBS�MD�WAPOA�MAB�CDEFGHI�QPTBU�GH�
GFFBGT�WAPOA�WGJ�HDM�UBOPUBU�RI�MAB�BHU�DQ�MAB�RKJPHBJJ�IBGN
�nQMBN�MAB�RGTGHOB�JABBM�UGMBS�PH�MAB�QPNJM�
EDHMAJ�DQ�klk#S�MAB�CDEFGHIqJ�GFFBGT�WGJ�NB[BOMBUS�GHU�GH�BsMNGDNUPHGNI�TBLGT�NBEBUI�PJ�RBPHL�
ODHJPUBNBU
�

�
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:;<=�<=>�>?<@AB;?=>C�AD?;E>??�FGC>BH�<=>�IJGDK�LMGFK@ENO�PJ>>BN�F@E@Q>?�@EC�PDBBN�RGE<JGB?�<=>�?@B>?�
AD?;E>??�?>QF>E<H�@EC�<=>�S@E@Q>F>E<�TG@JC�RGE?;C>J?H�<@U;EQ�;E<G�@RRGDE<�<=>�QD@J@E<>>?�GP�
V@QJ>A@WU@�A@EU@�C
C
�V@QJ>A�;E�J>B@<;GE�<G�<=>�IJGDK�LMGFK@ENOH�<=@<�<=>�KJGR>>C;EQ?�PGJ�J>RGQE;<;GE�
@EC�>EPGJR>F>E<�GP�<=>�XBGY>E;@E�ZDCQF>E<?�;E;<;@<>C�AN�[GY@�\ZDABZ@E?U@�A@EU@�C
C
�];BB�EG<�@CY>J?>BN�
@PP>R<�<=>�IJGDK̂?�LMGFK@EN̂?O�K>JPGJF@ER>�GJ�<=>�@R=;>Y>F>E<�GP�;<?�KB@EE>C�AD?;E>??�QG@B?
�_=>�IJGDK�
@EC�<=>�MGFK@EN�=@Y>�EG<�J>RGQE;̀>C�KJGY;?;GE
�

�a0b)-)01-�c0a�(,d*(�/(*)e-��

fJGY;?;GE?�PGJ�B>Q@B�RB@;F?�GP�ghi�jHklk�<=GD?@EC�L#mnlo�ghi�pH"kn�<=GD?@ECO�=@Y>�A>>E�>?<;F@<>C�GE�
>@R=�J>KGJ<;EQ�C@<>�<@U;EQ�;E<G�@RRGDE<�KJGA@A;B;<N�GP�PD<DJ>�R@?=�GD<�PBG]�@EC�<@U;EQ�;E<G�@RRGDE<�<=>�
J;?U�@EC�DER>J<@;E<;>?�?DJJGDEC;EQ�<=>�GAB;Q@<;GE
��_=>�IJGDK�LMGFK@ENO�RGE?DB<?�];<=�;<?�B>Q@B�@CY;?GJ?�
;E�J>B@<;GE�<G�KJGA@A;B;<N�GP�GD<PBG]?�<G�?><<B>�?DR=�GAB;Q@<;GE?�@EC�@??>??�<=>�IJGDK̂?�LMGFK@EN̂?O�
KG?;<;GE�;E�?DR=�RB@;F?
���

�*q)'*(�/0ee)'e,1'-�

rD<DJ>�RGFF;<F>E<?�RGE<J@R<>C�PGJ�;EY>?<F>E<?�;E�<GDJ;?<�P@R;B;<;>?H�PGJ�]=;R=�KJGY;?;GE?�]>J>�EG<�
F@C>H�@?�@<�kn�s>R>FA>J�#m#m�@FGDE<>C�<G�ghi�kn�F;BB;GE�Lkn�s>R>FA>J�#mnlo�ghi�jt�F;BB;GEO
�

�a*1/u)-,�*da,,e,1'�

vE�n�w@ED@JN�#mntH�<=>�IJGDK�LMGFK@ENO�=@?�?;QE>C�PJ@ER=;?>C�@QJ>>F>E<�];<=�S>B;@�gG<>B?�xE<>JE@<;GE@B�
X
y
�PGJ�<=>�K>J;GC�GP�nm�N>@J?
��_J@C>F@JU�P>>�;?�A>;EQ�R=@JQ>C�GE�<=>�A@?>�GP�<=>�EDFA>J�GP�JGGF�DE;<?�
DEC>J�S>B;@�PJ@ER=;?>
��sD>�<G�<=>�R;JRDF?<@ER>?�R@D?>C�AN�<=>�RGJGE@Y;JD?�K@EC>F;R�@EC�<=>�RGE?>zD>E<�
C>RB;E>�;E�<GDJ;?<�<J@PP;RH�<=>�MGFK@EN�>E<>J>C�;E<G�@E�yEE>{�<G�<=>�RGE<J@R<�;E�zD>?<;GEH�]=;R=�J>C>P;E>C�
<=>�P>>�PGJ�#m#m�L[G<>�|O
�
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REPORT OF THE AUDITING COMMITTEE 

 

The Auditing Committee of the Company representing Mr. Davor Luksic Lederer, Ms. Danira Rančić and 

Ms. Suzana Kocijančić drafted this report in line with the provisions set forth below: 

 Plava Laguna j.s.c. Poreč in accordance with the positive legislation of the Republic of Croatia has 

the obligation at the end of the business year to make an uncons. and cons. financial reports, 

 The Company's General Assembly appointed the company KPMG Croatia d.o.o. from Zagreb as the 

auditor of its annual financial statements, 

 The Supervisory Board of the Company appointed the Auditing Committee pursuant to the Audit 

Act. 
 

In accordance with the Companies Act, auditor of the Company was appointed on the General Assembly's 

meeting held on 28th of August 2020, and on 24th of September 2020 an agreement was concluded 

concerning performance of audit and issuance of unconsolidated and consolidated financial statements.  

Audit of the Company was completed in two parts, as follows: 

 preliminary proceedings (examination of the internal control system and work on temporary 

balance sheets), 

 final audit (control of data reported in ledgers and financial statements). 
 

During 2020 and until the issuance of the report in the first part of 2021, members of the Audit Committee 

met several times with representatives of the certified auditor and responsible executors in order to discuss 

the applied accounting policies, record important business events, the effects of applying new accounting 

standards, and other auditor's observations.  

In accordance with the requirements of auditing standards, the auditors submitted a Report to the 

Supervisory Board and the Audit Committee on 29 April 2021 which, as defined by the regulations, includes 

The Independent Auditor's Report, key audit issues and a conclusion on issuing an unmodified opinion.  

 

In accordance with the discussions with the auditing company and with the employees in charge of 

preparation of the financial statement, the Auditing Committee determined the following: 

 the Company and the auditors were consistent in the interpretation of international accounting 

standards as well as local regulations and requirements governing the preparation of financial 

statements, 

 in terms of the effectiveness of internal control system and risk management, there were no 

irregularities with material consequences observed, 

 there were no circumstances that would lead to questioning the independence of the auditor, 

 regarding the key auditing issues related to estimates of useful life of real estate, machinery and 

equipment and impairment indicators, auditors' estimates are in line with the estimates of the 

Manag. Board, and that is that there are no circumstances indicating impairment of assets value, 
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 no events and conditions have been identified, including the global COVID 19 pandemic, that 

could affect the Company's ability to continue as a going concern. 
 

Accordingly, the Auditing Committee assumes that the financial statements are eligible for the adoption of 

appropriate decisions based on the same. 

THE AUDITING COMMITTEE 
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Pursuant to Art. 300c of the Companies Act and Art. 34 of the Statute of PLAVA LAGUNA joint stock 

company for hospitality and tourism, the Company's Supervisory Board, at the meeting held on June 4, 2021 

adopts the following 

 

SUPERVISORY BOARD REPORT 

ON SUPERVISION OVER THE MANAGEMENT OF THE COMPANY'S AND GROUP'S OPERATIONS, 

ON THE RESULTS FOLLOWING THE REVIEW OF THE FINANCIAL STATEMENTS, THE REPORT ON 

THE SITUATION IN THE COMPANY AND THE PROPOSED DECISION ON COVERING THE LOSSES 

OF THE COMPANY AND THE GROUP FOR YEAR 2020 

 

In the course of the fiscal year 2020, the Company's Supervisory Board continuously supervised the 

management of the Company's affairs, pursuant to the authorizations determined by the provisions of the 

Companies Act and the Statute, and held 12 meetings which were usually attended by all members.    

 

During year 2020, Supervisory Board functioned in the following composition:  

Davor Luksic Lederer, President of the Supervisory Board 

Patricio Tomas Balmaceda Tafra, Vice president of the Supervisory Board  

Davor Domitrovic Grubisic, Member of the Supervisory Board 

Joseph Ignace Bulnes, Member of the Supervisory Board  

Neven Staver, Member of the Supervisory Board  

Duncan Graham Bramwell, Member of the Supervisory Board  

Marica Kurtek, Member of the Supervisory Board, workers' representative.  

 

In addition to the aforementioned meetings, in year 2020, certain members of the Supervisory Board were 

informed during the year on an almost weekly basis, due to extraordinary circumstances caused by the 

coronavirus pandemic. With its constructive functioning, advice and recommendations, the Supervisory 

Board influenced the Company's activities that marked a very specific fiscal year 2020 which was focused 

on preserving financial stability and jobs, while increasing the activities aimed at protecting the health of 

employees and guests.   

 

The Supervisory Board has two committees, the Audit Committee and the Remuneration Committee. The 

tasks of the nomination committee are performed directly by the Supervisory Board.   
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The Audit Committee was established in 2014 and is composed of three members, president Mr. Davor 

Luksic Lederer and members Ms. Danira Rančić and Ms. Suzana Kocijančić. The Audit Committee meets at 

least once a year with the participation of all members and performs the prescribed tasks within its scope.   

 

The Remuneration Committee was established in 2020 and is composed of the president Mr.  Davor Luksic 

Lederer and members Mr. Patricio Tomas Balmaceda Tafra and Mr. Davor Domitrovic Grubisic. The 

Remuneration Committee meets at least once a year with the participation of all members and performs 

the prescribed tasks within its scope.   

 

Pursuant to Article 300b paragraph 1 and 2 of the Companies Act, the Management Board of the Company 

submitted to the Supervisory Board the annual financial statements, the report on the situation in the 

Company, as well as the proposed decision on covering the loss from year 2020. 

 

Pursuant to its authorities under Article 300c paragraph 2 of the Companies Act, in a meeting held on 29 

April 2021 and in the presence of the representatives of the auditing company KPMG Croatia d.o.o. of 

Zagreb, the Supervisory Board reviewed the submitted financial statements for 2020 for the Company and 

the Group, the report on the situation in the Company as well as the proposed decision on covering the 

loss. The Supervisory Board submits this report on the results of these reviews to the Management Board 

and Company’s General Assembly for further action.   

 

The reviews carried out undoubtedly show that in 2020 the Company’s Management Board, according to 

its statutory obligations, informed the Supervisory Board in writing and orally of the operational policy and 

of the other principal issues related to future management of the business operations, especially changes 

in business policy and processes during the year due to adjustments to new situation, then of the 

profitability of operations and profitability of the use of private equity, of the course of business operations, 

revenues and expenses and the situation in the Company, and in particular of the operations affecting the 

profitability and liquidity, as well as of other matters that the Supervisory Board considered important.  

 

The Supervisory Board evaluates the operations of the Company and the work of the Management Board in 

cooperation with the Supervisory Board as successful, bearing in mind all measures taken in accordance 

with changes in circumstances that occurred during the year, and assumes that that the cooperation 

between the Supervisory Board and the Management Board has continuously been very correct and 

efficient, and business success is a result of open communication at all times and of mutual support. 

Furthermore, the Supervisory Board evaluates its effectiveness during 2020 as successful, and the 

composition and profiles of the members of the Supervisory Board and the committees, their knowledge 

and experience as satisfactory.  
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The results of our review as well as the opinion of the authorized auditor on the reality and objectivity of 

data shown in the financial statements for 2020 demonstrate that the Company acts in accordance with 

positive legal regulations, the Company’s general acts and decisions of the General Assembly. 

 

The Supervisory Board established, after the review of financial statements for 2020 which the 

Management Board is accountable for, that they are drafted in accordance with the provisions of the 

Accountancy Act and other pertinent laws and regulations, and they realistically reflect the situation in the 

company books and correctly reveal the assets and operational state of the Company.  

 

The Supervisory Board supports the Management Board's proposal on the covering of losses, and assumes 

that the proposal is aligned with the positive legal regulations and business policy of the Company, and the 

same is submitted to the General Assembly for adoption.  

 

The Supervisory Board fully supports the auditing report which also confirms that the Company’s financial 

statements for the year that ended on 31 December 2020, in all aspects fairly and accurately depict the non-

consolidated financial position of the Company and the consolidated financial position of the Group as of 

31 December 2020, and their non-consolidated and consolidated financial performance and cash flows for 

the year that then ended, in accordance with the International Financial Reporting Standards adopted by 

the European Union.   

 

The Supervisory Board expresses its absolute approval of the submitted financial statements for year 2020 

and of the Management Board’s report on the situation in the Company, and leaves  their affirming i.e. 

adoption to the Company’s General Assembly. 

 

 

 

 

 

 

        PRESIDENT 

        Davor Luksic Lederer          

 


